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Seamec International FZE

DIRECTORS' REPORT

The management is pleased to present their report together with audited financial statements
of the Establishment for the year ended March 31, 2025.

Principal activities

The principal activities of the Establishment is "Ship Charter, Ship Management & Operation,
Shipping Lines of Freight & Passengers Transportation, Onshore & Offshore Qil & gas field
services”.

Performance review

For the year, the Establishment has recorded a revenue of 3 USD million as compared to the
previous year revenue of USD 5.16 million. The net profit of the Establishment for the year is
USD 0.01 million as compared to the net income of USD 3.93 million for the previous year.

Events subsequent to the balance sheet date
There were no major events, which occurred since the year end that materially affect the
financial position of the Establishment.

Auditors
The Establishment's auditors, TRC PAMCO Middle East Auditing & Accounting LLC, now retire
and being eligible, offer themselves for re-appointment.

For SEAMEC INTERNATIONAL FZE
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The Sharehgdder
Seames International FIE
Unlted Avab Ernirates

Report an the audit of the financial statements of $eamec Inlernational F2E far the year ended
March 31, 2025

Oplnion

We haye zudited the accompanying financlal statemems of Seamac International FZE, Dubai, LAE
M the Establishment™}, which comprises the statemant of financial positlon as at March 31, 2025,
statament of comprehensive income, statement of changes v squity and cash Hows For the year
rhen ended, ard roles o the financal statements, including 3 summary of significant accouning
pedicies and other explanatary informatson,

I our opinion, the accompanying financial staternents present fairly, in all material raspects, the
financsal positgn af the Culablishment as at March 31, 2025 and s financidl perfarmance and its
cash fraws for the year then ended in accordance with Internauvonal Fnanoal Reporting
Srandards (IFR3} fow Srnall and Medivem Sized Entinies.

Basks for opinion

We conducted our audn in atcordance with Internaticnal Standard: on Audiing (FBA%) Owr
responsibilities under those standards are further described in the auditoes responsibilities for
the audit of the financial statements of gar report. We are ingependent of the Establishment
atcordance with the “International Ethics Board for Accountants' Code of Ethics for Professional
Accountants (the "[ESBA Code") topether with the ethical requiremeants thal are relevant to ouer
audi of the financial statements in the United Arab Emicates, and we have fulfilled our other
Cthical responaibilfities in accordance with these requiremants and the IE584 Code, wWe belleve
that the audit evidence we have ghtained i3 sufficient and appropriate oo provide a basis of cur
DRinig.

Respontlbilities of management and those charged wirth governance for the financial
statemants

Manageman! i rasponsible for the preparation and fair pressatation of These Flrae|al
skatemants in accordance wilh IFA%s and i cormplisnes with the applicable provisions of Dubai
2irpgrl Free Zome Aulhorily (DAFZA}L and for such internal control as management determnes is
necessary W enable the preparation of financlal stalemenls that are free from material
misskatement, whether due to fRud or errore. In preparing the financial staternsdts, tha
management is responsibe for assesnng the Establshment's ability to continue as a poirng
cohgern, &% applicable, matters related to going concern and uslng the gaing concern basis of
acwounling unless management emher mtends to hquidate the Esablishmeant or to cezse
operatiens, ar has o realisti altemative but to do so. o __l'-" -1“*
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INDEPEMDENT AUCHTOR'S REPORT

Those charged wilth governance are responsible lor oversesing the Establishment's financal
TEprOENE Process.

Avuditars responsibilitkes for tha audit of the fnancdal stalements

Ohjectives of our gudit are b obban reasonable aszyrance about whether the [Inancial
statements as 2 whaole are freg from material mecstatement, whether due to fraud or error, and
to issue an auditar's report thal indude: our opinion. Reasonable assurance is 3 high level ol
asiwmance, but is not a guarantee thal an awdit corducied in accordance with Gi's will always
detect 3 matenal migsiatemen) when o gxlsts. Mustatemenls can arise from frawd or erar and
are conssdersd matarlal if, individually or in the aggregate, they eould reasonably be expeciad to
influence the acoromic decsmens of users taken on 1he basic of these financial cfatemenrs

As parl of an audit v accordance with 154%:, we exercise profespional judgement and maintain
professional skepticizm through oot the audit. We also:

- Idenlify and azsess the nsks oF material misslatement of the financial statements, whelher
due Yo rand or errod, desgn and perform audit procedyrss responsive to 1hose rsks, and
oblain audit evidence 1hat is suffeient and appropriate to provide a basis for aur spanion.
The nsk of not detecting » matenzl misstatement resylting from Fraud is higher than for ane
resulting from amror, as fraud oy invalve collusion, forgery, Intentlonal cunisssons,
Mixreprasa niakons, of Lhe override of intermal control,

Sbtan an understanding of internal control relevant to the aedic in order 1o desgn audn
pracedures thal are appropriata in the oreumstanceas, bul not for the purpose of expressing
an opinion on the sfectiveness ofthe Establishment's inlernat cantral.

. Evaluate rthe approprigteness of accountng palicie: used and the reasonablenass of
Accounling &iilmates and related disclosures made by managsmant,

- Conclude on the appropriateness of management's uie of the going concemn batiz of
accovnfing and, based on the audil evidence obtained. whether & maretial uncertainty
enists related to mvents or condilgns that may cast significant doubl on the Establishmant's
abnliny K Continue as a going concern. IF we conclude that a material unceriainty axlsis, we
are required to draw attention in our aediter's rapart w the related disclosures in Lhe
financial stalements ar, of such disclosures are inadequale, ta modify pur opinisn. Our
eoaclusions are based on the audt evldence pbtained up to the date of gur audltor's report
Howewer, future evears on conditivns may cause the Establishment 1o cease to connnue 3s
3 BOIng CONCErn.

Evaluate the owerall presentatwsn, slouclure and content of the financlal statements,
ncluding whe drsclosures, and whether the Bnanclal stalements represent the underlying
transaclons and events I a aanner that achieves lair presentatan,
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INDEPEMDOENT AUDITOH'S REPORT

We communicate wilh thise charged with governance regarding, among other matters, the
plannred scope and timing of the audit and significant audit Findings, including any sigmifleant
defitiencies in internal contral that we idantify durlng our audst

Report on oiher kegal and regulatory reguirements

e haye abtained all the information and explanations which ware necaszary for the purposa of
our gudit and, o the best of our keowledge and belief, no viclations of the Implementing
Regutations issued there ynder by the Dubal Airport free Zone Authority (DAF2A} came to our
attentwn which would have had a material effect on the Establishment's financial position.

“the Phnco g ()
TRC PAMCO Middts East Auditing & Accounting LLC e

Reg. No: 423
Dubai

May 21, 2025




SEAMEC International FZE
Statement of financial position as on March 31, 2025

(Figures in USD)

. As on As on
Particulars Notes  \tar 31, 2025 Mar 31, 2024
ASSETS EMPLOYED
Non Current Assets
Property, plant and equipment {Net}) 3A 6,697,357 7,236,276
Asset Held for Sale 3B - 9,059,589
Capital Advances 4 1,150,000 2,500,000
Investment in subsidiary 5 1,633 1,633

7,848,991 18,797,498
Current Assets
Advance to subsidiary 6 41,705 77,704
Inventory 7 385,650 829,853
Deposits, prepayments and other receivable 8 1,441,130 750,938
Accounts receivable 9 4,483 33,567
Due from related parties 10 2,491 2,491
Cash and bank balances 11 10,026,176 9,832,188
11,901,634 11,526,742
TOTAL ASSETS 19,750,625 30,324,240
FUNDS EMPLOYED
Equity
Share Capital 2,179,836 1,634,877
Security Premium 4,103,415 -
Retained earnings 8,341,144 8,257,374
14,624,395 9,892,251
Non Current Liabilities
Employee's end of service benefits 12 47,197 40,861
47,197 40,861
Current Liahilities
Bank borrowings - short term 13 3,624,137 8,776,344
Accounts and other payable 14 1,007,044 2,473,740
Due to related parties 15 447,853 9,141,045
5,079,033 20,391,128
TOTAL LIABILITIES 19,750,626 30,324,240

Annexed notes form an integral part of these financial statements. These financial statements are

approved by Board of Directors.

For SEAMEC INTERNATIONAL FZE ey
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SEAMEC International FZE

Statement of comprehensive income for the year anded March 31, 2025

{Tiguires in LIS3)
Year snded Year ended
Motes Mar 31, 2025 Mar 31, 2024

INCOME

Service income 16 3000603 5,164,357
Less ; Direct costs 17 (2,503,262 ) 15,273,756}
Gross profltf]loess) 97432 {1003, 299}
Depraciation & Amort|sation 14 {576,374] (2.032,020)
Management fee 19 {253.042) {643,787)
Administrative and general expenses 20 (492 592) {563,729}
Finance cost 21 (243.372) {1.119.056})
Total expenditure {1,665,782) {4,358, 500}
Operating income/{lass) 11,563,350) {4,468,001)
Other income 22 606,518 535,086
Met comprehensive income Far the Period/f({Loss)

Before Exceptional Item (961,832} {3,%32,916}
Exceptional tem - Proht on Sale of Veszel 1,045,601

Net comprahensive income Tor the year/{Loss) £3.769 [EHE’,!IE]

Annexed notes farm an integral part of these financial statements. Thase financial statements are

approved by Board of Directors.

For SEAMEC INTERNATIONAL FZE
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Seamec International FZE

Cash flow statement for the year ended March 31, 2025

FROM OPERATING ACTIVITIES

Net comprehensive {loss)/income for the year
Adjustments:
Depreciation & Amortisation

Profit on sale of fixed assets

End of service benefits
Dividend Income
Interest Income

Interest Expenses

Insurance Claim related to fixed assets
Operating cash flow before working capital changes
Working capital changes
(Increase)/decrease in deposits,
receivable

Decrease/(Increase) in accounts receivable
Decrease/{Increase) in due from related parties
Advances given to subsidiary

Decrease/(Increase) Advance Against Property
{Increase}/decrease in inventory
{Decrease)/Increase in other payable
{Decrease}/Increase in accounts payable and accruals
(Decrease)} in due to related parties
Net cash flow generated from operating activities (A)

prepayments and other

FROM INVESTING ACTIVITIES

Investment in fixed deposits

Purchase of property, plant and equipment
Capital advances

Dividend Income

Interest Income

interest Expense

5ale of assets

Insurance Claim related to fixed assets
Net cash flows generated from/{used in) investing activities

(B)

FROM FINANCING ACTIVITIES

Repayment of advances from subsidiary
(Repayments}/proceeds from short term borrowings
Interest paid

Additional share capital introduced during the year

Net cash generated from/(used in) financing activities { C )

{(Figures in USD)

Yearended Year ended
Mar 31, 2025 Mar 31, 2024
83,770 (3,932,916}
576,893 2,033,927
{1,045,601) -
6,337 8,983
{36,000) (120,000)
{412,842) (413,286)
343,372 1,119,056
(157,676) -
{641,748)  (1,304,235)
(690,189) (126,662}
29,085 (21,467)
- {2,491}
- 156,000
- 58,998
444,203 (730,493)
- {480,000}
{1,466,696) 1,955,230
(8,693,191} 719,929
(11,018,536) 224,809
(262,522) (392,895}
(42,134) (26,058)
1,350,000 -
36,000 120,000
412,842 433,676
{184,895} -
10,109,349 -
157,676 -
11,576,315 134,722
36,000 -
(5,152,207) 119,887
{158,477} (456,097)
4,648,374 -
{626,311) (336,211)




e Intarnationa FIE

Cash Row statement for the year endad March 31, 2025
{Flgures in (S0
Yearended Year endad
Mar 31, 3025 Mar 311, 2024

Nt Intreass f{decrease) in cash and cazh equivabends {A+bel] {BE,513) 23,321
£ash and cash equivalents, beghning of the year 194,711 171,301
Cash and cash equivalants, end of the year 126,113 194,711
CASH AND CASH EQUIVALENTS

Cash at bank 126024 190, F0g
Cash in hand 153 3
“d5h & cash equivakents as per cash Row statermnent 126,177 194,711

Annexed notes form an integral part of these finanoal statements. Thesc financlal statements
are spprovad by Board of Directors,

For SEAMEC INTERNATHINAL FZE
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Searmiac international F2E

statemgnt of changes in equity for the year ended March 31, 2025

iFigires it USD]
Particulacs Share Security At adned Tortiad
capltal Préqmaam eamings

Ason March 31, 2023 1,634,477 - 1} 1] B8 13,825,158
Met comprehansive imoome for the year . - (3,932,913} 13,922 313}
Az on March 31, 234 1,634 877 . B.257.375 %.B92,2%4
Addition: during year® 544,959 4,104, 415
Het comprehensive inogrve fon Lhe year ' - B3, TRy 8% 168
As on Marth 31, X025 2,175,836 4. 103,915 8,341,144 9,976,023

* During the current yaar twe nos. of Ordmary Shares otface vabee AED 1 M INion aach aggragating to AED 2
Milion at a premium of AFD 7,524 766 per share aggregating to AED 15,054 533

Annewed notas form an Inbegral pary of these financial statements. These Fnanclal statements are approved by
Board of Directors,

Forr SEAMEC INTERNATIONAL FIE
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g1
g2
.3
&4

[Figerres in S0

A% an Az an
Mar 31, 2015 Mar 1L, 2024

CAPITAL ADVAMNCES
Fther adwanoes 1,150, i} 2 Sl CaH
1,150,004 I S CH LA

Cher adpadies represents odvance gluen for the éngression of inlterest for perrchase of vessel,

INVESTMENT i SUBSIDNAAY
IrvEsEmend i s uls gialy 1,633 1,633

Estabiishment had imwested LIS LEA3 ym Seamane Shipping F2€, ropresenting 68% shore copital of
Jeamaote Shipping FIC. The prrcigal activity of the subsidiary i ¥ Ship Moasgement ond Operatian™. The
investment In subgiiory B grcounted gt cosr A oA e reparting dale, the management fos
determingd thal e impairmment i rederirgd.

ADVANCES TOSUBSIDARY
Shorl lerm adhaniges 41,705 19335
41 M5 79,338

Establishment ha: prowided on interest free odwence 1o Seamate Shpging F20 and the $ame fs repayoble
O Serman.

INVENTORY

Zpares Inuvevony 385,650 415,185

Fual lrwerntoey . 414, 64E
385,650 B2, 053

fnvenzgry intludes stock of fue) & spoves on the vessel Tnventory hos teen verified and valved by
THIAEhpE M AL,

DEFOSITS, PREFAYMENTSAND OTHER RECEWARLE

Leposis £.1 Hih, .M 150, 150

Prepayment: B2 107 278 340,083

Arorued inbarasy i3 480, (01 210,915

(dther Recalvable 8.4 225 O

YaT input recsivabla 11333 20 934

Adhvania gren Lo supplier - 1B, 754
L4dr,1%1 750,938

Deprsics includes remt sequrily far Guest house and DAFZA commerciol deposits

Frepaymants relates 1o quest house rent, Dubai office rent ond insuronce

Arcrued inferest 15 iRherast recofuabie on fled doposit kept with Bami,

A ger setliement Jgresment eénterzd with GAML Charterdng & Rl Shipping doted G0 Merh 2025 for
bunker digpure of wssel seames mudti, U503, 50,0000 i cocerrable fram HUF Shigping. Dut of talal IS0
125,000 it vlready been racelvgd on Maorch 19 2075,
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11.

12,

fieures i EESO)
A5 on HE om
Mar 31, 2825 far 31, 224

ACLCHINTS RECEIVADLE

Trade receivable G565, TER 630,154
Less: Pravision for doubiiul debts (652,285} 1557 18%)
4,443 33,567

Lt than 180 doars 44983 13587
Mo than 180 days 652 2A% 547 184
556, TaE A0, 756

The chorter party agregmen enigred with White Hope Cuap 5.4 was recmingred on Decemper 1/, 2020
o the fharter deposit of US0 1,175 000 recelved from the charteres {5 adiusted with te outstemdimg
FecEnvabie, The vessel, MV Good hope wos Aaaded awver &3 the Estobiishment. The Estoliishment hos te
receive USD SHZIRT ner off chorter deposit from White Hope Cway 5.4 ond considéring the
rerowergbiiny, roviicn of S0 582187 (PF. SR 189) i2 made for the due Also duving the wear
provisiar for doubtfol debls amaenting te LSO 55095 recovoroble from Alfon: Bulk CFRE I imvired,

DOUE FROMA AELATED PARTIES
Due Freem g lated panty 2,491 2.401
I.491 2491

Dwe frorm reioled partle; HAL Dffshors Limited (LAtisoke hotging eniify) are rouling in nodure and
répoyable on demana.

CASH AND BANK BALANCES

Cazh im hand 153 3

{ash at bank 126,024 194,708

Term depoesits [term deposics over 3 monihs) 9 §99,559 5637, 477
10,026,176 9.E32, 188

Less - Term ceposies {matuw |ty ¢ocr 3 months] 19,509 L) 19,637 477

Cash and cash equivalents 1}, 17F 194,711

Terimr deposics of USD 3533, 335 (2024 1150 3,637 4770 ore held with commerciof banks In United drab
Emirgles, These oré denominoted n USE with on effective interest Jore of 5.10% (2024 1 $.50%) The
tero depasits arg pledged sgoinst the sverdraft focitieies atteired from the boaks,

EMPLOYEES' END OF SERVICE BEMNEFITS

Balance at the baginning of the year a8l ILA878
Provided durlng the year 6,335 5484
Paid during the yea . -
Balance at che erd of the ywar 4T, 195 40,851
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{Flepuires o L%}

A5 pn At oni
Mar 31, X025 iar 91, M)A

13, BANK BORROWINGS - SHOAT TERM

15.

1s5.

Bank overdraly 1,624 137 B, 775,344
3,624,137 8,775,344

Estobisitment hos secured gverdrgft facdity of D50 380 million from Bamk of Berodo, Shavioh LUAE The
interest rote is 1. 5% above deposit rate.

Creerdrgft focility ts secored byt follpeling:
The focal fioed deposits of LS & miion are plodged 1o Bonk ond hewd under len bl the overdraft focility
W foily settled.

The locol fived deposits will e autermatically remewed fram tima to time ot provoilisg rofe of interest
ord coatinue fo e et oF seourity By way of pledgefien o secare the owerdraft focilioy.

ACCOURTS AMND OTHER PAYARBLE

Trade Payabies® 53821 4,366 984
Expenie payables 41, 9:M] 293717
Achaance from oustomear 115,734 -
Unearnad income 34,548 TrIMA
Cther Pavables®™ 280,000

L0077 0l 2,473,730

"Trode prpobles incivde dues fo Manogers ARKA amounting to USD 3.4 ruilion and SE Shipping of USD
.1 muition fowards moncgement fees for weiiels,

*"Az per settfement pgreement doted 13h March, 2025 with Venstio enrerprive iimied, US04, 20 000
15 Dpoiig for b bunker dispertes reNTred 1o wettel stenmer radhu out af which USDH 14000 wis paid o
harcir 25, J02%

DUE T RELATED PARTIES
Due to Holding Company 447,853 141,045

447,853 9,141,045

Due b relpted party feamee Dmidad pentains to LS50 8 48 filion eaymhle ot interosy & 9% fg, toward's
Furchare of vessel Copitent of during ihe frewing pear.

REVEMLIE FROM CHFERATHNYS
Sale of servioas 2 884,138 5139670
Oriher pperating revenise 115,558 24 647

3,000,593 5,364,357

The Covripany hos provided services relaled te ~Ship Charter, Ship Menpgement & Oparation, Shipming
Lines gf Fraight & Possengers Trantportotion”

Timing af rrvenue recognitinn:

At reverie /5 #ormed frant sences trensferred tvar tie.

Geopraphacal locatbon:

AN revenend i cormed from services provaded oepsice iire Middle Gas ang i Middle #ase os well.
Perfermance obligations

The pesfarmance obiigotien i sooisied theavgh Ship Charter, Ship Manogement & Qprratian, Shippsing
Lines of Frowghtt & Fassengers Transgartotion,
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[Figuees iv L50Y
As on AL O
Mar 31, X125 Mar X1, 2024
DIRECT COATS
Direct cost d D0 253 473,756
2403, 163 B 273,756
Direct cosk Is refoeed 1o @xpenses focurned By manager ARKA for vasse! Galtent
DEFRECIATION & AMORTISATION
Ceprecatlon . Vessel & Machinery Spare parts 576376 1309538
Amartlsatlon of Dry Dewk Expenditura - 722,482
576,376 2.032 020
MANAGEMENT FEES
Managmrrent fae 353 (2 Bdl 7E7
253,042 643787
Mamsgerment fors & payabie o S0 Shinsinkg
OTHER INCOME
[ BT S5 i 412 84} 413,284
Satwlc# charge Income . 1,800
Dividend income 36,000 120000
Ingurance Clawm 157 676 -
606,518 535 (5
ADMINISTRATIVE AND SENERAL EXFEHSES
Dffrce adminksiralion sxpanses 104,298 167,375
Emplovres cast 132,672 143,662
Professonal and kgal capunses 57.42¢ Sh, 564
Rent 164,240 160,452
Trade koense and regswaion Gear & /a7
fupadit feps 9453 g 131
Deprediation 517 1507
Barih charpes 11,285 18547
Foreign spxcharmme s 7 35% 554
IR, 992 563,739
FiNAMNCE CDET
Fhvanee cost 15B 47 % 06 097
Flnance cost - relaved parky 184 895 BEL D50
L 372 1,119,056

Chre T refrbed purty Sepmec Liaybed for purchase of vesse! Gollent of USD £.48 million deerimg ke year

and interest & 5% pavahle an popoble Uk

FIMARKCIAL INSTRLIMENTS

The management baficves thal ihe fir value of the Nnanlal a5wmts and abibicles @ not significarmy

diffcrent fram thelr carrylmg amounis at repedting date
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The managemerd contects and Soafaten Ihe Builmss dnoa peodent mannsy. 1aking nta aocaung the
cagriifuCant. rksks to wibmch the Baciness |5 of could be expeoned. The prirmary rsks o which 1he bogsiness iy
exppsed, comprlie orcolt mcks, hepuldity rsks and market ricks [incheding clwrremey risks, cash llees
Intarest rake nsks and faw valee Interest iave rlsks).

a.  Currencyrisk
Currancy itk 5 the risk that the value of financial instruments will Buctuate due to changes in fereign
axzhaidd ralds Cuorency risk Mises when future comemiencial transactions and recognized assets and
[abalirims are denowianatsd in & cocssncy that % ot the Establishrent's functional crrency. The
Establkskmen daes nod hanok arw signlfleann cureeney vk 20 Lhe Esrabdlzhment™s trarsacdions are maind
I Uryied Stake Codlars (LSC and Undved Arab Ernieaces Dicharms (SED) thar iz pegged v 2ED.

b Oradn ritk
Credle msk arges woiven 2 faibure by counted parioe bo dischange theic obligavions coald redacs the
amount of fulure cash mnflews fram nanoal sscees oh bangd at the end of the reporting pericd. The
Tamgany kas no sgraficant comecaratlon of credt risk. Cash balames iy held with high eredin guait
flnanceal wnshtuhmen: and te Company has poldies o hmit the amount of credil espasme e ay
Finamcial imstitutien,
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Notes to the financial statements for the year ended March 31, 2025

The following table details the risk profile of trade receivables based on the Company’s provision
matrix. As the Company’s historical credit loss experience does not show significantly different loss
patterns for different customer segments, the provision for loss allowance based on past due status
is not further distinguished between the Company’s different customer base:

The maximum exposure to credit risk at the end of the reporting year was:
{Figures in USD)

Ason As on

Mar 31,2025 Mar 31,2024

Advance to subsidiary 41,705 77,704
Inventory 385,650 825,853
Deposits, prepayments and other receivable 1,441,130 750,938
Accounts receivable 4,483 33,567
Due from related parties 2,491 2,491
Cash and bank balances 10,026,176 9,832,188
11,901,634 11,526,742

Credit risks related to trade receivables are managed subject to the Company's policy, procedures
and control relating to customer credit risk management. Credit limits are established by
management for all customers based on internal assessment of the credit quality of customers.
Outstanding trade receivables are regularly monitored. The requirement for impairment is
analyzed at each reporting date on an individual basis.

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company, and arises principally from the Company’s trade and other
receivables, due from related parties and bank balances. The Company controls credit risk by
monitoring credit exposures, limiting transactions with specific counterparties and assessing
creditworthiness of counterparties on a routine and regular basis.

The Company’s bank account are placed with high credit quality financial institution. The Company
manages credit risk with respect to receivables from customers by monitoring in accordance with
defined policies and procedures. Credit risk is limited to the carrying value of financial assets in the
balance sheet,

The Company’s current credit risk grading framework comprises the following categories:
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fotes ko the francal siatemants for tha yaar anded March 31, 225

Basks for
recogniting
|Cate Descriptio
EOTY ption arpected cradil
bsgas
Performing The fountsrparty haza [ow risk of default and does not have | 12 manth ECL
any past-due armgynr
Choubt Ful Amout is more than 90 days pasl dus or there bas been a| tifetime ECL - maot
significant ncrease Incradht visk smee initial recognition oredit Impalred
In default Amdaund Fs more than 365 days past due or there is evidence]  Lifetime £€L -
irdicating the asset s cradit-mpalred credil-impakred
Wite-off There ot sysdence indicating that the debtor is In severe| Amount is written
hnancial difficwity and the Establshment has Ro realsele off
[prospect of recoarery.

The Company writes off a Irade recewable when there is informaticn indicating thet the debtar it
In gevere Bnancial difficulty and there is nd realistic prospect of recovery, 2.2, when the debior has
been placed wnder liguidation or has engered nts bankraptcy progeedings, or when the teade
recelvabibes are ower two years past due, whichevar cocurs aarlier. Hone of the trede receivabhes
that haye baen wmitten off 5 subdect to enforcement actitios

Managament belwye: that the toncentration of credit vish 15 mitigated by high credit worthing:s
and financlal stabilty of it costomer.

Trade and other recawvables, amourts due from related pantes and balances with banks are not
sacured by any collaieral, The amount that best represents masmmam cradit risk exposure on
rancial assets at the end of the rapodting period, in the evenl counlarparties fail to perform their
abligations generally approcimates their carrying value.

The tables below detail the credit qualty of the Company's financial assets as well as the
COMPANY'S Maximum s posure 1o credit risk:

jFigores i LIS0)

March31, 2025  12-monthor (ifetima €CL =058 A VIRE | allowance |11 STTYng
amHnt armenk

Aeenunis 12-rrenith ECL 656 TEE {B52,285] 4,485
rece v brle
Deposits, 13- ECL 1441,130 - 1441130
prepayments angd
other receivable
Cash and bank 12-month ECL 10,026,176 - 10,026, 174
balanas
D Frowm related 12-month Fi, 2491 - 1491
parties

ﬂ:”ﬁ“"’ - 11474275
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Hotes to the financial etamants Tor the year anded March 31, 2025

{Figures i L5D)

March 31,2024 12-movith.or iatime ECL 0% SARE | o allowance 0 S3TYIE
anmvount Aot

Aecounts 12-muonth ECL B3 755 (557 189} J3,567
recerable
Creprosits, 1i-manth €01 750,933 - 750938
prapayrments and
other receivable
Cath atd bank 12-month ECL Q832188 ' 4 £32 18K
halarces
Cee Trom relaled 12-rmonth CCL 2451 - 2491
parti=s

11 216,174 - 10,619,184

Concentration of credit rich arlges when 3 numbar ol counter-parties are engaged in similar
business actiities, or activirtbes in The same geographic region, or haye similar economic features
that would cauce their ablity to mest contraciual obligations to be similarly affected by changes in
economic, pohbical gr gther conditegns, Concentralion of credil risk indicates the relative sengitivity
of the Cornpany’s performance bo developments affecting 4 particular industry or geggraphic
[peation. Management believes that the concentratin of ¢radil risk is mitigated by high credit
warthiness and financisl stability of s custemer.

Intarast rate risk

Interest rae risk 18 the rigk thal the value of financial instroement will Muicluate dis e change in
marhel nterast rales The Establishment is not exposed Lo any sgmilicant lnbarest rate risk as the
interesy rakes are fivgd on the borrowings.

Liguidity risk

Lgudity risk is the risk that an enterprisa wall speounter dilficulty in rgising funds to meet
commmitmenks assaciated with financlal instramants, Ligudity risk may resul from inabilkty to se)l &
hinpnclal asiet quickly at close to its fair value, Liguidity risk is managed by monitorkag on 3 regular
bazlz lhat suFficient funds are available to reet any lulore commitments.

The followirss are the contractual maturities of financial Giabilites, including astimarad interest
paAymeEnks:
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Motes to the financial statements for the year ended March 31, 2325

PFrgs In LSLY

Lasi than  lic5years More than 5 years Total
Uk YaNT
As on March 31, 2025
Bank boerownngs - 3524137 - . 3.624,137
short term
Accpunts ard Q73962 131081 - 1,007 044
other payable
D £ ridatead 447 853 - . 447,853
partias
£.0:45 952 13081 - 5.470,033
{Figures in 50
Less than 110 5 yars Maora than 5 years Total
OreE yRar
Az on March 11, 2074
Bank borrowings - 8,775,344 - - 8,776,344
shaort term
Accounts and A%3. 740 - - 247370
other payablo
Dua o rizlated 9,141 W5 - - 9.141.04%
paris
2037118 - - 2,381,128

a, Caphtzd rizh ivanagemeant
Tha primany objective of the Firablizhment's capital managernent is to ensure that o is able
maintam a strong credil reilng and healthy capital @tios in order to support its business and
marinnize shareholder's value.

The Establishrent manages fis capital structure and makas sdjustrnants v it, in liahi of changes in
economlc condltians. Ta raintain or adjust the capltal striciive, the Establishment may return
capltal to shareholders or issue new shares. Mo changes were made in the objectives, policias or
procosses Jurlng the year anded March 31, 2025 and March 3, 2024 respectively.

Z4.  SIGMIFICANT EVENTS OCTURRING AFTER THE AEFORTING DATE
There are no significant events gccurnng afied the reporting date, vrhich require disglosure In the
financlal stalemanks
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Motet to the finmnclal statamems for the year endad March 31, 2025

rL Y

RELATED PARTY THA NSACTIONS

The Establizshment n the normal course of Dusiness anbers into transactions with other business
anterprises that fall within the definltlon of Related Party contained in the Intermational Accounting
Standard. The Establishmend belwayes that the barme of thete tramsadions are nnt significantly
difterent from those that could haws bearn ohtained from third parties.

List of related pan as and the fatore of relationship is given below:

Name of related Nature of relatianship
party

Seamec Limited, India Parent Enldity

Seamate Shipping FAC Subsldiary

HAL Dffshore Linnited Ultinsate Holdlng Erntaty

Transachions with the related parties during the year are as folkows:
fEagures in LISTH

M of the Hatwre of Transacticns As on As an

relatad party Pdar 11, 225 flar 31, 2024
teamec Limived, Purchass of Vessel Gallent & Inventones . B 478,086
Irlia Inkerest on Payablas 184, 395 GEd 950

Repayment of payables BATEOSE
amate Shippang  Inberest Income
FZC (T B {36,000 11.20,000)
:’;;“"“E SPIPRINE o ner avances received {36,000) 155,000
L”;"gimre Reimbursement of expanses 1431
Balances due fromy|due te] related parties an the year and is below:
[Figures in LSO}

Hame of tha Maburg of Irensactions At on A5 an
ralated party Mar 11, 2025 Mar 21, 200
‘Ij::ir:ec Lom [ted, Due to related party 447 851 0,141,045
HaL GFfshtre e 1491 2471
Lirmited Duse Froom Ehe subsidiany
Seamale Shpping Advances 35, Ba7 LR

FZC
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Hotes to the Ananclal stalamenis for the pear ended March 21, 2025

6.

FAIR WALUES OF FINAMNCOIAL HSTRUMENTS
Financial instruments comprise fnancial assecs and hranclal llabiltwes.

The fair value of the financal asiets and lubililies are inchuded at the amount 3t whech the
Elruiienl could be exchanged in 3 current (Fansacnon belwesn willing paries, other thanin a
forced ar Iqudatlon sake.

The Fair values of financial instruments are mot malenially ditferent from their carrying valyes.

The tahle below presents assets and Kakilities measured and carrbad 3t fair value and classifed by
quoted prices funad jusled) in active markets for Identical assets or labililies (Level 1)

The carrying valuss ol the financial instruments by calegoriss i as folbpws:
(FlgUres i LI5LD
Larryng amounk & ot

March 31, 2025  March 21, 2004

FRMAMCIAL ASSETS

Finandal assets measuped gt amariised oost

Trade recehrables 4,492 33,587
Caszh and cash equivalents 10026 176 OB312 184
Deposits, prepayments and other recenable 1,441,120 750638
Irventory gL pan g23,852
Advance ta subsidiary 41,705 77,704
Total 10,555,143 11,534,251

FINANCIAL LIABILITIES

Fitvancial lizbiltlys measured 5t emoriised cost

Bank borrowings - short term 2,624,137 EI7TE3M
Accounts and other pagable 1,007,044 L A7%, 40
(e 10 related parries 447, 853 0,141,045
Total 5074033 9,174 9565
Fair vakse hlerarchy

IFRS establishes a falr vabue hlerarchy that prioritles the inpuls to valuatson rechnlgues uied by
mezsure lair value. The hlerarchy gives the highest prionty Lo unadjusted guoted prces in active
markets for wentical assets or Nabilities [Level 1 reasurdmants]) and the lowesl prigrity to
unpbservable inputs (Level & meastrements). The thrae levals of the fair value hlararchy under Ind
A% are daseribed below:

Level 1 — inputs are based upon guoted prces (wnadjusted) in aclive markets for identical assats
o llahilities which are 3ccessible as of the medsurement dale.
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Notes to the financial statements for the year ended March 31, 2025

27,

28,

29,

Level 2 — inputs are based upon quoted prices for similar assets or liabilities in active markets,
quoted prices for identical or similar assets or liabilities in markets that are not active and model
derived valuations for the asset or liability that are derived principally from or corroborated by
market data for which the primary inputs are observable, including forward interest rates, yield
curves, credit risk and exchange rates.

Balances with Accounts receivable and payable are subject to confirmation and reconciliation.
Adjustments in this regard will be done as and when required which in view of the management is
not material,

CONTINGENT LIABILITIES

As represented by the management, except for the ongoing commitments in the normal course of
business against which no loss is expected, there are no other known contingent liabilities existing
at the reporting date.

KEY SOURCES OF ESTIMATION UNCERTAINTY

Useful lives of property and equipment

The Establishment’s management determines the estimated useful lives of its property and
equipment for calculating depreciation. This estimate is determined after considering the
expected usage of the asset or physical wear and tear. Management reviews the residual value and
useful lives annually and future depreciation charge would be adjusted where the management
believes the useful lives differ from previous estimates.

Fair value of financial instruments

When the fair value of financial assets and financial liabilities recorded in the statement of financial
position cannot be derived from active markets, their fair value is determined using valuation
techniques including the discounted cash flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. The judgements include considerations of inputs such as
liguidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments.
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Hatet to the financiad staterments for tha year ended March 31, 2025

L

0.
in.1

0.2

Impairment, Hf o n-lrane sl adarks

An impalment gxists when the Larying vale o an azset or Cash generating unil ewcesds its
recovarable amaunt, which i the higher of ils [&ir valoe less costs ta sell and Its value mn use. The
fair valye less Costs 10 sell caleulabion is based on available data from blnding sales transacticns in
arm: length transacliong of simalar assets or observable market prices legs [nceemental costs Foar
dispesing of the aszet. The value in wit calculation is based on e digcounted cash Bow medel, The
cash flows ara darlved from the budgel For the next five years and do rol [IChige restrucluring
Bclivities that the Establishment iz nol vel commitved oo or sieoficant furyre investments that will
enhance the asset’s performance of the CGU bemg tested. The recoverable amount s most
senisitive 10 the disoount rate wsed for the disenimted cash flow modal a5 well a0 Lhe wxpacrsd
fulnre cagh-inflows and the growth rate wsed for swtrapalation purposes.

GENERAL
Figures are convertad frorm USD at the conversion Bewar of L USD = 167 AED.

Previou: year fguras aré regrouped andf jor) reclassified, wherevear necessary o confirm o
Culrent year bnancials,

For SEAMIEC INTERMATIOMNAL FZE P
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ESTABLISHMENT INFCRMATION

Shareholder
Seamec Limlted, Mumbal, India

Cirectors

Mr. 5anjeey Agrawal
Mr. 5 N Mohanty
Mr. Rajiv Goel

Manager
Mr. Rene Anand Manapuzha

Principal activities

The principal activities ot the Establishment is “Ship Charter, Ship Managerment & Operallon,
Shipping Lines of Freight & Passengers Transportation, Onshore & Offskhore il & gas field
servces”.

Licensa
1383

Business aidress

AW 127,15t Floor

Duhai, Airport Freetone
PO Box 2835359, Dubai, UAE
Tal : +971- Dd- J9E9E9%

Bankar:
Bank of Barpda
Sharjah, United Arab Emirates

Auditors

TRC Pamco Middle East Auditing and Accounling LLC
£01 Exchange Tower

Business Bay

Cubai, UAE

Email : trc@ircpamco.com

Tel:+971-4-2298 777

Fax- +07] - 4. 2609 22€
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DIRECTORS' REPORT

The management is pleased to present their report together with audited Consolidated
financial statements of the Group for the year ended March 31, 2025.

Principal activities

The principal activities of the Establishment is "Ship Charter, Ship Management & Operation,
Shipping Lines of Freight & Passengers Transportation, Onshore & Offshore Oil & gas field
services".

Performance review

For the year, the Group has recorded a revenue of USD 3.98 million as compared to the
previous year revenue of USD 6.15 million. The net profit of the Group for the year is USD 0.02
million as compared to the net income of USD 3.94 million for the previous year.

Events subsequent to the balance sheet date
There were no major events, which occurred since the year end that materially affect the
financial position of the Group.

Auditors
The Group's auditors, TRC PAMCO Middle East Auditing & Accounting LLC, now retire and
being eligible, offer themselves for re-appointment.

For SEAMEC INTERNATIONAL FZE

= r'-r A "'"-n.,-..-H ||:_
o e Fi )
Lh!l .-:':..;':-F- 3 '-J:'-'_-.-.". . Q;\
S N Mohanty [, Dubgy \Hj Rajiv Goel

Director ; A il Director
May 21, 2025 " 3 May 21, 2025
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INDEPENDENT AUDITOR'S REPORT

The Shareholders
Seamec International FZE
United Arab Emirates

Report on the audit of the consolidated financial statements of Seamec International FZE for
the vear ended March 31, 2025

Opinion

We have audited the accompanying consolidated financial statements of Seamec International
FZE, Dubai, UAE and it's Subsidiary {"the Group"), which comprises the consolidated statement of
financial position as at March 31, 2025, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the

year then ended, and notes to the consolidated financial statements, including a summary of
significant accounting palicies and other explanatory information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at March 31, 2025 and group financial
performance and group's cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS} for Small and Medium Sized Entities.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISA's). Our
responsibilities under those standards are further described in the auditors responsibilities for
the audit of the financial statements of our report. We are independent of the Group in
accordance with the 'International Ethics Board for Accountants' Code of Ethics for Professional
Accountants (the "IESBA Code") together with the ethical requirements that are relevant to our
audit of the financial statements in the United Arab Emirates, and we have fulfilled our other
Ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with [FRSs and in compliance with the applicable provisions of Dubai
Airport Free Zone Authority (DAFZA), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the
management is responsible for assessing the Group's ability to continue as a going concern, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT

Those charged with governance are responsible for overseeing the Group's financial reporting
process.

Auditors responsibilities for the audit of the financial statements

Objectives of our audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISA's will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISA's, we exercise professional judgement and maintain
professional skepticism through out the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal control.

- Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
staterents or, if such disclosures are inadequate, to maodify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentatian,.
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INDEFENDENT AUDITOR™S REFORT

We communicale with Lthase charged with governance regarding, armig other maners, the
plarred scope and tiring of the asdit and sigmificant audnt findings, induding any sgniticant
daficiensles in internal sentrol 1hat we identify during cur audit.

Report on other legal and regulatory redquirements

We have oblained all Lhe information and eaplanations which were necessary for the purpose of
our adit and, te the best od our knowledge and bekief, na violations of che mplementing
Regulations issyed thera arder by the Dubai Almort Free Zone Audhornity (DAFZA) came to our
attenlion which would have had a material efect an the Group's financial position.

TRC PAMCO Middia East Auditing 8 Accounting LLC W A

Reg. Mp: 423
Dhbkai

May I1, 2023
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Consolidated Statement of financial position as on March 31, 2025

Particulars

ASSETS EMPLOYED

Non Current Assets

Property, plant and equipment (Net)
Asset Held for Sale

Capital Advances

Current Assets

Inventory

Deposits, prepayments and other receivable
Accounts receivable

Cash and bank balances

TOTAL ASSETS

FUND5 EMPLOYED
Equity

Share Capital

Security Premium
Retained earnings

Nan controlling interests

Non Current Liabilities

Term loans - more than one year
Other payable

Employee's end of service benefits

Current Liabilities

Term loans - within one year
Bank borrowings - short term
Accounts and other payable
Due to related parties

TOTAL LIABILITIES

Notes

3A
3B

o~ o

10
11

12
13
14

{Figures in USD)

As on Ason

Mar 31, 2025 Mar 31, 2024
8,671,407 9,927,495
- 9,059,589
1,150,000 2,500,000
9,821,407 21,487,084
385,650 829,853
1,477,668 785,881
6,974 119,138
10,163,793 9,923,046
12,034,083 11,657,919
21,855,489 33,145,003
2,179,837 1,634,878

4,103,415 -
8,415,665 8,275,810
50,769 13,377
14,749,685 9,924,065
16,548 799,660
1,550,000 1,550,000
47,196 40,8601
1,613,744 2,390,521
333,203 342,712
3,624,137 8,776,344
1,086,865 2,570,319
447,853 9,141,045
5,492,058 20,330,917
21,855,489 33,145,003

Annexed notes form an integral part of these financial statements. These financial statements are

approved by Board of Directors.

For SEAMEC INTERNATIONAL FZE
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Director
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Director
May 21, 2025
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Consolidated Statement of comprehensive income for the year ended March 31, 2025

INCOME

Service income
Less : Direct costs
Gross profit/(loss}

Depreciation & Amortisation
Management fee

Administrative and general expenses
Finance cost

Total expenditure

Operating income/(loss)

Other income

Net comprehensive income for the Period/{Loss)
Before Exceptional ltem & Tax

Exceptional Item - Profit on Sale of Vessel
Income tax expense

Net comprehensive income for the year/{Loss)

Income for the year attributable to
Shareholders of the Group
Non Controlling Interests

Notes

15
16

17
18
19
20

21

(Figures in USD)

Year ended Year ended
Mar 31, 2025 Mar 31, 2024
3,978,833 6,145,237
{2,903,262) (5,273,756}
1,075,632 871,481
(1,293,294) (2,750,650)
(282,385) (671,523}
(501,245) (579,562)
(409,953) (1,225,464)
{2,486,877) (5,227,198}
(1,411,245) (4,355,718)
571,870 415,534
(839,275} (3,940,183)
1,045,601 -
(5,080)
201,246 (3,940,183}
139,855 (3,985,276)
61,391 45,033

Annexed notes form an integral part of these financial statements. These financial statements are

approved by Board of Directors.

For SEAMEC INTERNATIONAL FZE e

A2 i
Foit g
w Bt P ff -\.;- rl,_:l__ 5
-\.l:|:‘i"+)ﬂ-’\ = Ty
S N Mohanty %,

Director e
May 21, 2025

h; Enel
Director
May 21, 2025
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Cash flowr staternant for the yearended Mardh 311, 2025

FROM OPERATING ACTIVITIES
Met com prehensive {loss}fincome for the year
Adpstments:
Depreciation
Profic an sale of fived assats
At tisation of dry dock ewpenditure
End of service benafits
Chividend Income
Interast InCome
Interest EdpPnses
Insurance Claim related to fued assels
Oparating cash Row before working capilal changes
Working copital chonges

|Increasej/dacrease in deposits, prepaymants and ather recelvabb;

Decreasef(Increase) in accounts recelvable
DecreasefIncrease) o due from refated parties
Advances given to subsidiany

DecreasefIncrease) Advance Against Properly
tncrease ) oecrease ninvanLary

(Cecrease)fincrease n other payabla
(Crecrease)flnorease [n accouns payable and accruals
(Crecrease) in due 1o related pariles

Het cash flow geparated from operaling scthvitics |A)

FROM INVESTING ACTIVITIES

Invastrment | fised deposits

Purchase of proparty, plant and equipment
Coaphtal advance:

Interest Income

Int&Erest Eypense

Sale of assets

Imeurance Clairn relaed (o fsed assets

et cash flows generated from,{used In) investing activithes [B)

{Figures in WS

Yeaar onded  Wear ended
Mar 31, 2025 Mar 31, 2024
20,246 (3,940 123]
1,204 063 2,030 579
|1,045,601)
- T2 482
6,337 B.3E3
(412,842} 1413.736)
a3, 3r2 1,127 142
[LS7. 676}
228,899 364, 733)
{83,974, (150,335
111 1”5 (104,547
- (2,451}
156, (KA}
- LR OGR
444,203 (730,493}
7097 (4B2,488}
1,490 551 1,655 230
(%,693,191] 716,925
(10,075.353]  1,05%,067
(202,58 F] (392 £95)
(42,134) 126, 058)
1,350,000 {2E0 000
41 Bal 433 616
[1L84,895) -
10108 349 -
157 676
11,540,315 (245 27F
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Cash How statement for Lhe year ended March 31, 2025

(Elapres i LAO)

Year ended  Wear ended
Mar 31, 2075 Mar 31, 2024

FROM FINANCING ACTIVITIES

Met proeeads from term leans . (350,400
Movernant in sharsholdars' currenl account -

Oinedand Pald {24,000 {80k
| R pangarie itz ) proceeds Fram short lerm Borrowings [5952,633] 11,237
Inierest pald 1155,477) [564,133)
Additippal share captal introduced during the year 4,648 374 -
Net caih generated from/f{used in} financing activities | €] [1.486,737T} {674, 0%7)
Het inreasef{decrease} in cash and cash equivalents [A+84+L) (21,775} |54, 9048)
Cath and azh squinslents, begprning of the year a5, 56 50,477
Cashand <ash equivakents, #nd of the year 263,799 295,569
CASH AND CASH ECUIWALENTS

Cach at hank Jeleal ZB5.566
Cash in hand 153 3
Cash & cash equivalents as per cash flow statement 261, 7M 285,569

Annaced notas form an integral park of these linancoal starements. Theses financal statements are
approwed by Board of Diractors,

For SEAMEC WNTERNATIONAL FIE

Pl L
LT ; el P i
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Director b b Director
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Comiodidated Satamend of changes b equity fior the pear ended March 31, 1025

Atir/burablke te Shareholders o Lhe

Group {Frgerres i LSE
Parthoulars Shars Sell camrily Ratainad Hon Talal
caprial Framlum wamnings  Controling
InT#resis

Bs an Mareh 31, 7023 1R A7H . 11,261 (K& 48 2E4 12,944 24K
Met comprehenske income Tos U year - . {3 9EG, 1 T} A%.093 (1,940 1RZ)
Cividend Income [Hq, 00d1) {80 000)
As an March 31, 2024 1,634, E78 - 275 810 13,377 9,924 065
Addrirons dureng year 44,050 43103415 - - 4,548,371
Fet composhEn e nCome for the year - - 130,855 61,341 01, 246
Onsdend Income - - . | 24,0000 24, 007)
A o Masich 31, J023 & 175837 440%,415 B415, 65 =0, M3 14, 758 685

Do lrgg. tho dureanl wear two o, ol Ordinary Shares of face valee AED 1 Million 2ach aggregating to AED 2 Willicn at a
pramlum of AED 7,529, 765 par thare agpregating to AED 15,059,532

Aannexed nokes form an Integral pan of these Mnanclal statermenis. Thede inancial statements are apprived By Baaed of

Direchors.
For SEAMEC WTERMNATMHNAL FTE
.\\_!l%'t"ru\-"'.::l .f‘ill 5 i 3
5 N Mahanty i< Duba '-:'-I' Rafiv Gael
’ il s LAE il al
Ol ectar | m Ciraclor

May 21, 2925 i W 4 May 21, 2025
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Matarial accounling polces to the consoldated Ananoad siacements borthe year ended harcs 31, 2025

These consol-iated fomameiol sLonoerrenis hive been prepaed lor the vegr ended March 31, 2025

1,
i1

12

13

LEGAL STATLS, SCTWITIES At WLA M GEREN T

Legal 13l

eamec Inlamabional FIE was regestered on 14 Warch 200 a5 a Feee Dok Esbabdldhmen: wigh brosked abilivy
urler licerge Mo, 1884 iss.4d by Dubai Arport Frea Zone Autharity, Sowernmeant of Dubad. The registerad olfice
of the Establshment s located in the Eralrate of [ubai, The Excabishiment is 3 wholly owned subsidiary of
Seamac Limited (thw "Parent Establsiment™ regstered In bumbai, Indea. The witirrale parent Enbty is Ha
Ofshore Limited | the Litetate Pasent Cortpany), régistenedin New Delhi, Indis,

A per the Medsea anduim of Ascociation: the issed, subsorbed and paod up capibal of the Exlablsmpanl 35 g0
Wlarch 31, 2085 a5 AED 8,000,000 {SEC Exghe bAllllon Onlpk [Equivalent LS5, 283,251, Including US4, LR,415 |
davided inee B share: of AED 1,00 each £ a3 a3 an March 31, 2024 15 AED 600k Q00 (AED Sin hasligen Only|
(Equivabant LIS 1 634, B ¥8) dividad Into b shares ot LED 1000000 each held by Searmae bemlced, Indua_

Subsidary Conpany
Searrate Shapplng E2C i & e fone Cormpany registorgd im Emirabe of Apman, Unhad Arab Emerates stablshod

on B9/ 202

The principad actvity of ihe Cofpary < " Ship MR Zemwent 3nd operitipn™
The shdn cagrital ol tHe Company is AED 10,000 dwided o bo 10 shares of AED L0 each.

The Company has e shanahaslders with b following shareholding patten:

Shrholdurs Humbsir of shares AED ush Fercantage ab
sharas
Seamee ramaninngl FJE B 5, el 1,633 E%
drete Shipgeng MECC 4 4,004+ 1,680 14
- 10 AL Ol 2,724 A0

Axtivities
The principal sctivitivs of the Establshmant s *Ship Charwer, Ship Banzgenent & Operalion. Shipping Lines of
Freight & Passengers Transpanation, Qrohore & QHshore Ol & gan fisld sernces”

The day ta day actlvitles af ihe Estabishmsnt s ciarseen by Mr Bone Anand Manapurha, WK Natlen sl kol
Fatzpart Me:LAS27ET,

MWIATERAL ACCOUNTRGE FOLCIES

Bagls of praparstion

Tha consolldated fnanelal stabermenty morporite the mancoal statements of the entitles contreled by the
Group & rgnlioned in poant 1. Conrol 6 achieved whers the Graup has the powar te gavern the Rnanclal and
Operabing podescs f an ity 50 82 b0 ablain bapefits froam ks actlvtles.

The consoladavad finanaal staternents have Been preparad in acoondance with inlernabonal Financlal Rgparting
Standards Tor Sroall and Medom Sized' Bntit:es promuolgaled by tag Intirnational Accouning Standards Board
(k580 and interprevatlons ssued by (s IPAS Interpratatians Commttes [IFRSIC).

These consqlwdated finanid statemeants comprise fnancial statements of the holding entity and subsidiary on a
livet=bredine basts by adtang Iogether the book valves of itarms ke assets, [labilites, neome dng sxpenses, aler
fully elirmirating ntre-Group balanoes and ineea-Grougs TransacTions,

Thet consolidated funanoal sbatewmnss i praparad under the hatorical (51 cammmEion.
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Rtabarial accouniimg poRcias o the consoRdaned fnancial statements o the pear erded Mandh 31, 1025

1} Adoption of new and revised imtermainona Ananaal reparting sandands (IFAS)

i}

Haw St nind S, T RS, (DI P EEIn A0 Alendiants [$5ued #nd sflectindg for Syt yiar.

Amepred mants 10 185 T Statemand of Cazh Flaws and PR T Finandkal Insrsmeenis: (fsclosuras — Supplber
Flriakti ArrAngame s

The amendments add a2 disclasure syective bo WS T stating that an Corepany s required to disclose snformator
akcart it suppliey Tmaror eargirran (A andies wars of lirnaail satements to assess b eflacts af thote
Mmargements on the Compaw's lalwhbes and cach Nows, 0 soditlon, 1IFRS T was amended o add supplied
fingnca arrsngammnls & g0 #xample within the réquirkman:s to disdose infermation abaul an Comoany's
PO re b Comeen it of lquldiby el

The lerm “tuppller Francs srangerants it nar dalined. Bcread, tha amndements deseribe Ehie ek araenaiee
ol anarrangemant for which a0 Company weodd be renulren o pravete the Information,

Te rmeal tha disdosurs ohpecinne, a0 Cornpany will ba reguired e disdasa in aggragata lor B@s supplier linanne
AFINEameEnts

The terrns and conditkons of P areangemens

- The caamying amauns, and associated hne steyns prosonted » e Cormpany's dtolement o finbnein positien of

thie lisbllities that are part of the arrangorents

, The canrpeng @mownd, and acsacaabed Nng ibenvs for which the seppliens hawe alresoy eceived pagrmenl frarm the

fmance provigers

Ranpes of paymeent duwe daes for both thode findnca iabiliees thal are parl gf o 3upg ks fnance arrengement
ang comparable rade payables thar are not part of 3 ;uppler finance amangemearnt

Lequshbry risk Infidrmeatlon

The armendroents, whath contaat specihe translien reliefs bor the hrst anmoal regorting period wowhoch an
Company appllies the apendments, e apRlichbbe 10 armual rigrictmg sen0ds beginning oo o after 1 langany
20249, Earhir application ic permatted,

Aurrprad et 1o (RS 16 Leases—Lesse Lishdkity [na S3e and Lamseback

The smendmenis to [FRS 16 add subaegetri ivasorerment requlrements fae sale and Racegach W 1sstehs
that satlshy the reguirements n IFRS LS 1o b2 accountzd Ior = 2 sebe, The amandments reguee (he seler-lnssae
to dertermine Teaie oayments' or Tevized lease paymerts' such that the seller-lesssa does not reepgm:ze a galn
or |oss thar relaes oo the nghe of yoe vglammd by ther sallarlesses gfter the commencement date, |he
arnardrreents g0 mok affect e gain or oss recogresed b [Re sellerdescee reldneg bo the partaal o lull
termination ¢l & Rease. Withoyt thime few requirements, 3 seller-lessee may have recognlsed a gain on the rlght
of use it retans solely because af a remeasurement of the fease lighility (lor woample, fobowing & lmise
rrwich(BCATIoN o Chargd in the lease Lerm) applying the general requirements In FRS 16, This could have been
partlcularty the case v a lepseback that includes wvarisble s payrents that do nol depend on an indax or
rale. A5 part of the amendments, the [ASH amended an llksratwe Example I IFRS 16 and sddad & rew
example to llustiate (Re sobiaquent messurerfent ol 3 ripht-of-use asset and lease labillty in & sale and
keatrback ransaction with variable lease penments That 4o 0ot deoand o0 an index or rate, The ifustralive
exarpiples e clarly that the lidgiling, thst ances rom 2 sale and beacebadk tramsactson that qualifles ps » tale
applying IFRS 15, |5 a lease kabikbty. The arendewenes s mtscfue for annosl repocing pennds begnning onogr
shier 1 Janwary 2024, Earlior application s permetted. | 3 sellerdecsee apnkes the prmendimnis for an aacine
pernod, |6 |5 requined b diselase thae faet. B wallarlrssee applios the amencmants ratrospecesly o s ordance
wilh |85 8 to sale anwd leaseback rarcacticns pakerod |nka after the dane of initial spplicatien, which iz delingd 5
the beglaning of the annoal reparivg poricd in which the Comgany furst appdled 1IFRS 16.
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Amanedmarly to (A% 1 Prasantaiban of Finandal Siaimments—Casskflcaibon of LabMities as Current of Mon-
CuTERL

Ihe amerdments oo 145 1 puitlshed or. January 2020 affect only 1he prerencation of liamiltles as corv@ng o Fon
Curve i i thet SEALervent of Ffindroial positior and not the amount or ming of recognioon of any asset, Mabdity,
Incwme ar espenses, of ihve nlgemation diselosed abowl Ehage itemd. The amendrients ol Py than he
tlassification ol liadilities as curment or nan-current is based an nghts that are 0 existerce at the epd o the
reporing peripd, specify that dagslicaton is pnalletted by #wpactabiors about whethér ar Company will
exerrice its right (o defer setflement af a llabllty, explar thal rlghts are In exstence if covernans e compl ed
weith ab b wrd oF the raporting pesioc, and introduce a3 definibon of “settement” te maka chear that settlement
refers ta the ransher ta e equniaapanty of cash, equity iRgirmriants, SEhr 35500 o Sarvicws. T At ekt
arq applind retrospectivaly for snreal percds beginning onoor after 1 Janary 2024, with easrly apphcaton
permhtted. The MAA K3 dgned the cMgdine datk with the 2022 aanidrridts b 185 L IF an Comgamy appies
the 1023 amendmants Far am earlier perlod, it 1@ ako vegquired te apply the 5032 armendmecnis saly. The
dhireciort al the pawdnt Company anticipats tha, the applicetion of these amendments may have an Imgack on

the Comoany's covidsdited financla staterments I luure periods
P Sta gttt Irinp rowdindnts, Interpretations and Amendments sswed bt ot yet eMactbe,
Amendmenls b (A5 31 - Lok of Euehangeabilbby

I Banglist 2023, the LASE amemnded A5 21 Lo add redpalrirteenis b0 Pek|p wntities B9 delemmine whather 3 curancy
it #xchangeable into amother curremwoy, and the spol enchange rate to wse when It o nat. Prior bo these
BMendiranis, 1AS X1 54t cul thr kxchacipe ravk 10 Lse wden anchangeabilty i temporan by lacking. but not what
bt wehen lack of exchamgeakdity is mid Lemyorady.

These mevr raquirkerarnls will apply for annual repordng periods beginning an o after 1 lanuary 2025 Earky
apicatiom |5 parmetted [cubjeet ta amy sndarcerment procss). Reler 02 Filling the gap in cur's oy dccounting:
rir [FRS reguire ments for [ack of echangeabdity for further detas s,

e al edimaiey pnd judgemens

The preparatian of the finanoal slatements I confaremity with IFRS elquinks rmanagemsnt © riake estimatas
and assyrmplians tRat may afiect the reported amounts of accets and liabditles, revenues, expenies, eckme
of contngent llablhbes and (e redulband provigons sl far values, Such astimates are tedessanky basad on
A dginprbicey: Aboul several factors and actual resulk: may defier frow itheie copirptes.

Estlmates and pnderlying iumptions & reviraed 0% an ongoing basis Revlsioms to arcaunting estmates are
rirtdgnicad o the perigd in whech the esbimabe o reived and ine any foture perods sHected.

In partitular, information dsoot slgreflcand areas of esamation, uncirtaisty, srd ot e judgmments in apolying
accounioing poleles (that have the st significant affect an the amownt recogalzed o de hinandial pasrmentsh
Ard discussad in remalning etes.

Paifirinance review

For the year, the Greap has recorded 3 revenoe oEUED 398 mullsn &8 comparss 1o Bhe previdus yeor resenue
of G0 6 1% mulllan, The weat prafie af ehe Sraop for the year s S0 Q02 millon a5 comparad Lo tha nok sFooms
ef USD 3.5 miilion for e praviows year
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Revinue récagniion

Fopwelast o5 recognlsod o the eatend thad I is probame that the economic benelics will How 1o the Geoun a0d The
reneniue can by rellably megsured, Rgsenue |5 measored ot the far value of consideration recenvsed or
recacsable, excludmg discouns, rebares, and cales cases or durny. Resemue & recogrzed. Revence i reeodmeed
when th parformance oblgations sre et as pér te requiremant of IFRS 15 Bevenwe from contract with
CustamErs 5 recogniied Based On the sppoecalion af a prancaple -paed livg Step’ modgl:

bdlenviafi et of the contract wilh eusiomers

Idantification of parformance obligations(PO)n e contract,

Deterrmlnalion ol (b bramssction pice (TP,

Allocation of the Trantacksen Felce ma the POt cor et and

Recapnticr. 4l the revlnue when {ar askan enbity sabisfes a PO

Revanue fiowing from mdtlple soneces are categonzed on the base of hmilngs of servloes prowsded and
perfarmance abbgation o satisid i, (3l Ata point o tima and [b} Chver the pediod of time and 55 recaognised to
the aktent thart It [= probkable than the ecovarmae Beaclits sl low 1o thg Beamch Snd Ehe rlvenws <ah b vdiabiy
méiInkd, Hicnknus i maasured ac the falr value of the consderation recewsd o recen-able, exchudirg any
variatle conclderabmn unless it i Rghly probsble that sUBMuini charge in astimate would not résull in
virvrrisl of tdrwe Following are the major bypes of sersces prosnded along with thesr performance cbllgaton
satisfackom ef lbera

Charier hdre fEei e

Charter hirg revenugs ragegzent jame charpes sad orc vocordod oo Ui o ol Lhe charber 82 the services e
provided, Reverue it progress at year ond is codoulated worg the dady charrer here rate multiplled by the
rumibar of voyage days onhire throwmgh yeo and, Respedclive weael operaling expensss arg agcguntsd lor gn
an acdnual Eadis.

Wik it 4t Ifome
Interest imaonne id it ogiised using the effactive jinlarest method

Fropadty and sgukpinent
Property and quipMment 13 statad a1 cost bss acmemulated depreciation and smpalmment losses, [ anyg.
Drpe'mtiztion is cakulated on astraghil hne basl; aver the estirmatad yophal lives o Db asseis

Akt Lsaful Iife of st
Wasse| 1% ypwars

Wahiclm 4 pears

Furrsbure and luwnires O yEars

Computar and off e equpmeenl 4 yeary

Drydack =nperditure % Years

W gtar freatment sytern 1240 %eas

The carrying values of property and equIpment are revlewsd for impairmen) when gvgnis or changes i
Crramstances Indicate The canmnng v ray rol be recoveraile 1 ary soch spdication exlsts and where the
carrying yalues sxed the eshmated recoveraiie amgunt, the asebs ard writhin down to thair recoverable
MmNk, beng the hagher of Chai bar value 855 0osks to cel and thedr vabie in Lse.

Expamiiture ancumrad ©o reprace a carmgnent of an item of Mopery and equpment that & accounted Tar
selarately 1 capitalized Andl the carrpng amoant of the companent thak @ replaced & written off, Other
subsequent eupenditure s capiralized anly wihen it increases future economlc beneli: of the related ibpm of
propecty and equiperent. Al other expendlture & recognized m the stabement of comprahanswe mcome as The
ELpENsa s incurned.
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A0 ko o progeety arnd eduipatient b devecogniced uppon doposal ur when nu lulune benelils aie erpecied
from |15 use or duposal, Aay gain or oss arlsing on derecognetion of e asset jcalculawed as the difference
beoween the ner disposel praceeds and cwrning nwant of the wsen i induded o Shie sistdrrent o
cirTipréhénsive incowma in the period the asset is derecogmized.

The asier’s resdual vobues, vseful livey and metheds of deprecwtinn are revigwsd ot f#ch Tinancal perlod g4,
and ad|usted prospesllvely, 7 & prapreata

The cost of docking the vogeel for mairtgrancg and overhaul s recognesed i the carnnng armeunt of the (ter IF
It i probatele Than the futwie eoomomed Benefls erbadied withm the component will Qe Lo Lhe Group, andits
cost can ba measyrad rallebly

Loits smeurrod b preparation af veasel i go for Dy Dockiteg is recegnited 83 Capial Work In Fragrgss and is
subzeguentty copikabsed when viessel goas for Dry Lok,

fon-rorrent wadets beld for 36 and dizcontinuad o at ko

Man-current assals and dispre sl groags oaisilied as held for wple are mesased ab the lowe: of thesr carmying
vialwe and Fair wadise less cost: 1o sall, Assals and dispasal groups are chassdfied as held bor saie I thelr carmping
wadue will be recoversd through a sale irsnsaction rathi than thegugh continung use This fondeson is only met
wihsn theit spde 1 highly probable and tne assat, o disosal growp, 15 avallable for ammedlate sale in ifs present
conmdibigh andd & rnarebicd Mar shle 3t & price tRa s reasonable in relation be it current fair va ue, The Company
must 3lso be committed to Lthe sale, whedh should be expected 1o qualify e recogiition as & omplated sabe
wilhin ek e Irowm thes datm ol classiication

Where a dlzpasal group represenls & wparate majoe line of busiress or geographical srea of operations, o i
part of 3 single co-ordinated plan to dispose of a separate mawr ke ol Business o gecgraphical ams of
operateons, then Ip iy reated 8 2 discontiwued oparation The post-tas profit or bess of the discontnued
paration together with the galn of lots recognlsed on its depodal sre didchodled &5 & dagdll MHAURL it (Re
ctatement of pralit and o8, withall prior w#niods being presented on thls bass,

it itmiend |n subshRany

Inveztmant whare Lhe Grsup holds mwore than 50% of the share capilal of the imentee anddor hez the power to
g Ehe fanancial mnd operating polioes. of the imeestes Cowmpany, 5o a5 o obtalin bemef ts from Its aCoentles,
ary treabed as subsdany compames

The Group’s Iine3mne2nnin fIbdiduey are accoumbed for wsing the equity melhd Unded the equty method, 1he
imymsirment in the subsidiany is autialky recopniced 21 cost are sdjusted by incorporating the financial statement
of the subsidiacy Company &s per the IFRS.

Afivmmis Facebrable

Aceounts raceivable are statad at orignal imeoice amownt (255 3 provikion far asy uncolimclible amaunts Ap
estimate credlt oot cabinddfid viing the simplied approach as per the requeements of IFRS % Bad debos are
witittar < when there ¢ no possiblity of reesveny.

Cadh and ¢ath pguinlents
For the purpesse of the statmmiimt of cath Flows, cash and cash equl-alents condist of cash In hand, bank
Balwnias, ard short-tedmm deposts with aa origins rawrity of three meonchs or less.

A rounts pranable and aocruaks
Llabilitees are recagnized fer smoants t2 be pald in the fulwre for goods oF sevices received, whelker bilked by
the supplicr or nok.
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2.12

213

Frowkslons are recognlzed when the Group has a present obligation jlegal oc LORSTructide) 3s @ resull of a pasc
weend, of 5 probasbd Chan A aulflow of rasourees emibdying ecanamic kenafits wil e requered 1o sedis tha
obbgatson and a reliable estimate £an be rmace of The amount of the abligakion. Where LRe Group Snpeths Hame
of all of 3 prowision to be reimbursed, the reimbwsemeant is recogneed as a separate acset but only when 1he
resmiueiemend 15 virll sy cerlain. Thie eefbnde obl0ing 5 a0y peovinicn i predankad the slavartent ol
commprehensive inceme net of any relmoursement.

Emplioyees’ end af serdice benells

The Growp proyiges end of arvice bewrfits o ks wapatrlate amptoyems. The st lsmend to trase banehts is
bated wpon the ampkoyees’ fnal salary and |engo of sereece, sobgeer to Bhe com@letlon ol 3 minemuom seroce
prigef. TRk @apttind ¢osts of theesd binefits are agorued cwver the pericd ol @ meoy ment,

Fosrelpn Cuirrencles
Tramepchans in foreign rurrencs are Inblally recorded by the Group at the currency spot ratas aw tha dace the
transactiom furst quakies 1ar recognirson

Manatary assers and labalble: denominsued in [oamgn aeroncies are petranclaved g1 the funscsonsl turrensy
feit rARE of exchamg 3t the reporting date. All differerces arsng on settlement or translatlon of ronacery
Ibams ara Eaken o ohe s1aversent of Cowpehisnsive indome, MoncroneLary ibems Lhal are indeasored in Lerms of
hislorical cosk dn @ foreign currendy are Eranslaied osing Lhe akchoega ey a5 1 Lhe dalas of the el
Lramtacelons,

The E&ir ar (621 Jretit g na rek e Ao af nen-monakany ikems is tregtad e line with the recopnition of gam or
s onochange wn far walue af che dem [oe, translalion differeneots on ibbmd whiose 1air valee phin or losd i
srttfriirad it cther comprehonave income or prefit o boes Jcalso recognlzed In ather comprehersie income or
orofr o loss, respecthrely).

Fnanhed @sseis

kifalvorognition and subsequent meeaaremant

Firasroin] saaons are clatdified, M iritial recognition, a5 subsoquently measurad at amortized o5, Fair walae
{hpuph other comprabansva Incoeme (D0, sl Faar walue theough pres it o oss,

The classifecation of nancral assels at wdbidl recogration depends an the financial 3sset’s coniractual sk Moew
che pcbirnsbics and the Group™s business madel for managng them. With the exception of tale recaivables that
donot cantans 3 § geulicant langing Sormparent or for which the Graup has apoliced tha practcal expedient, the
Griwp initizly maasures a fanancial assst at its e value plug, in Ihe cade o § Bhancial Actet st AL Fir valus
thegugh prefit o k28, frinaction ¢osts Trade receivables that do nok contamn a sgrddlcant finarong cempanent
ar 1or which the Group has applied the practical expedian sre Maaared ar the transactinn price delepminard
under IFRA 15,

Subs g A I P A

For purpescs of subseguant micoderereent. inancisl assetsy we clacsified in four cabegonics:

a). Flnpniclad asaets at aroreed Cosx deb insTroarensk;

b} Faraavtaal satens a lair valus through QO weth recycling of cume aiee galng e [eenes (e insr oments);

¢} Finarial assets designaced at e value through OC1 with no recyching oF cumulative gaine and ksiss o
derecopnrtion [mguity mebruments)  and

d). Flmaneial aaseky o P wdlue through profit oF ioss.
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Ib]

1a

i

The Group e aswres Ged ivslruments af falr valwy Thraugh QCEF both of the following condidons ara met.

b). The financial wsct is beld within g busmess model with the ohpeetin: of both Bhe'dmg e eolf4er ¢oniractual
cdah Agws amd solllng; Bad

B} The contrackal teress af the linamelsl aisel give rise on specified dates fo cash flgeys thas aqe colaly
payrrimnts & pringpal and mberest @0 the princepal apevownt soeanding .

For debt Ingtryment s at falr value theasgh OC1 witerest incomeg, fare'gn enchangs revaluatlon smed umpalmment
133 o' réveradds arg recgpnioed b stalement of profil o boss aed Codigaated in e Same menner as o
fingnciad assets measurad al anowtized cosl. The remadting e valee changes are recogneeed o Q0L Upon
derecagnilicn, the curmulatym (e value Chasge iacognized In 00 & recyded Lo prolil or lgss.

The Group's debt instruments at kaw value through OC1 wchudes imve2imignts in quoléd Jebl instrurents
includad wnder sther Ron-currsnt finssl dssets

Fmandial assets deshgnaied 2t b vahed thraugh GO {squlty mstruments)

Lhier unsitlal recesgmition, the Groups e mmct boogassify wrawmsably it @gquify sedestriemts 29 sduity v b urmanes
dietigriated ot faike walue through OC1 when they rueer the defiition of equity cndar 185 32 Puparne gl
nsirerents Frasentatian and are not held for trading The classiflleation o decermined on a6 instrerment by
i irumant hases,

Gaing and 195595 on these fnancisl assets are never regycled to proll or koss. Olvidends are recognized as other
incone in Lhe slatement of prodil or koss when the right ol papTent has been eslabdished, ovoept when the
Gronn banelals fram Sath grooteds 35 a recgeeny of pard of the cest of the fnanclal asset, Inwhich case, sueh
gams are recorded o DO Eguaty instrumenes designated at falr vage theough 001 are nt subpedt o
IMpar et A55ESsmEent.

Fiyamcial asmets at dair value Hwrough piofin ar g

Financlal assets ar far value throwgh pralit or boss nclode fnanclal asets hed for trading, financial ssets
dsgnated upon inltial recognition at fae value thrawgh profit o lgss, or feancal acsets mandacarlly requlesd 16
b mreasured A Pae yalol ARandal assets are dassfied as held foe orading IF they dre scqueed for the purpose
of slling or repurchasing m IRe rew term, Derhvatives, indwdng separated embedded dervatlves, st sl
chascifled 35 hwld o trading wndess they are decgnaled & aMedie Padding instruments, Feanclal assets wich
¢ash flows that are nok sglely payrivinits of principal and sterest are classdied and mestorad ar Fair walipe
Thralgh beolit 4 1344 imespactive of the busimess misdel HBeotwthotanding the criveria for debt Ingtrureents
ba classfed at amoerized cau or a1 faic value theough OG0, a5 deserlbed sbowr, dabt instruments may be
designated at fair velue thromgh profit or lass an initial recognmion & dong op ellerénztes, or sigrificaniby
rechices, An AceoUuntsng mismaich

Fingncial swosels at fair value nough profir ar kg o carried in the statement ol inancal pastlarn at Fir value
widh reex changes on Fair vdlue recognzed o the statement of protit o (a5

Fmandlal assets 3t smortibed ot {deb ) st e nts)
The Group maasures hngneal 245405 ot amortized Cost o both of the fallewing conditions are mat:

a). The: findrcial asset is hebd withi @ busaness model with the abjechve o hald Fingngial #sets in order to
colect contrachaal cach Noses; and

b). The combactusl terms of the fivancisl dezet give risg on spaclied dates to cash llaws that are solely
pymenis of prlacirsl and interest on the pravtpal #Tiount sutianding.
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Fanandlal as4eiy ot armoftlzed oo e subteduérthy reasared using the effectnog inbéraxe (EIR) melhod wnd are
subject, o Impeasrmeet, Gulng srd |osses ame cognaed in proft or .oss when the asset e gerecogneed,
el ed Or imipadred.

Duzrecoggitl om0 Hnanc il asseits

A, financial asset |5 primandy derecopmazed when.

3. Thm rigghes 10 raccinar cash fidws From the asset have expired, Ov

I1}.The Growsd has transferred [k Hghts 1o reckieg cath Nomes [rom (Rs as9et or hovs 35 ammad an obligaticn W pay
the recaived cosh Flows o fill withoot materlal delay 10 2 thrd party wnder 3 ‘pass-Ewaugs” arrangermenl; and
either [a) the Group had iranshered substantially ll the risks ane rewards of the asset, of ib) the Grous has
nefther transferred mor retalned substantlaly o ihe roeks Bd cdwatdy oF 1hi 2540, bub hae tranifenid eontral
o thek 3234t

‘When the Group has transferced [t dghts o reeminee cash Floswes froem an 2zt o Ba mbieed inta 8 passthicagh
#rafgemnne, it svaluatis il, 2nd W what eatent, IF has retaweed the neles and resards of owsership, When o hes
neither translarrad nor relalned sebasatialby Al of e risks and ewards of the cset, nar transfered contopl of
thé akiit, the Group cortinugs be recognize the trarsferred asset to e extent of b3 contlngeng indahaarmant. In
that case, the Graup sl vecognites am amsociated Fability. The transformed asset ond the 2ssoriated lakiliy arg
ridiured oo basls that refiects the rlghts and chligabons than the Groop R fecsned.

Conlmuirg myolwement that takes the form af a guarantes coer (he bransberedd 2558 is rreasurad A bhe Imyer
of Hhe oflgina ganrying andunt o thet 55t and the masimum amoont of co4sideraton that the Seoup ook be
required b repay.

Impakie of finands assats

The Group feesgrees oo allowsioe fie depetbed oredit bsses [ECLS] for al debl msbruments not medd 3 Fale
vk thrmsgh arafit or loss. BECLs are based an tye dllferencs bebwran the contrmactoal cash Hpws doae in
arcordance wiih the eanersct mnd ol the cash flows that the Srowp especls o regmnes, droounted 31 50
dppramimdbion of the orginal effactle Interect sane, TR enpirctnd cath Moss will inglude zash lloas F-om the
srle ot eollaceral hidd ar sthier coedit enhancements that ace Integeal o the fanir st bErs.,

For rade rece v ibieg and contract assets, the Graup apples a siraghfled sppras:h in caleolating ECLE. Therefore,
her U doees ot rack Changesin cradin risk, But nstead recognizes 3 loss alewances brsed on fifet me ECLS &1
edch reputing date. The Group has ectabllshed] & prendtion rratrin that is based an it historical cresdit oss
euparniends, wipicred of forsard-loaking facters specific ta the debiars ard the seansmic aPyironmeat.

For debl ingtruments 3t Fair value thromgh OC1, Hhe Group applies the (0w aredlit risk simpliicaton. At every
reporting date, the Grows svalugies whather the debt instrument i consrderad b hawe [ow eradil righ using Al
reasonable and supportable information thal B available without undue cost or effart. Im making that
evauaon, the Growd resses s the intamal credrt rabing of 1he debt lnstrursent.
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Mareninl accounting polickey to e conaobdated fingneial stamimmns for the yaar ended Miarch 31, 1025

E13 Firsmclallighiliting

{ad

(]

i-16

Bl el reec O e el B ks 0 Akt

Fingrchl higbaliiee s ara clyssifeed, at i ~ecognition, as oanclal habltses ab lalr value through prodin o loas,
I3ans and BoTowings, payables, ar o Jervalings ChSEnated as heoging insiremants in an elfective hedge, as
T ooriate

Al flnanclal babsliTes are recognized mltially oL fair salue and, in the case of lgwts ang borrowings snd pavalles,
ezl off direcily atirutable ransackwe cosis

The Group’s Dnancsal whikties includs wads snd sther pooRbled bans ann horrgwnngs including hank
owerdrahis, and darjvative finandial irstoments

Subsaquent seasurament

The measuremsant of fnanogl Exbitie: depends on their classification, ac descrbed below:

Ananckd liabllides 3 Rir vaioe oo h poall ar ko

Fnareal llabihtles ak fair value thraugh seaft or lass include drancal Fabilities keld For tracing and financal
lugbsilities dmsigrated wpon inibial recognibon as at far waloe thrcegh prallo ar s,

Findmicl luabalitirs ara classifled as beld for tading f they are ;cwrmed lor dee porpoce of reparchzsng in oe
near term, This cabegory also nludes denyainng Nngndial nstreanes antered into by tne Grow hat ara not
desgniied 3% hadging msirymeanls m kedge relationships as defined by IFAS 9. separated embedoed deivatives
e abso Classifeed as heM o [radiag unless they are desigrated as effective hedeing irstamenis.

Gaing 20 [gs50F on labilines held For Trading are recognizes in Uee stacement of prolil or boss,

Flnenclal lablitles designated wpon nitisl raragnition ar fair value thepugh proft or [oss aee desgrated 2t che
inilial date of recognifion, and only 1 the ardeda o IFRS 9 aes savislaed The Graop has not designated any
{onanmal Labilley a1 ot fae value tRreugh profn orlgss,

Lirams and barrowings

Thit i3 thet Cabegory most retevant to the Group. dfter mabial secognition, intaras]Dasing Kans And kbrrowings
ara subsequenthy riaseed 3T mnmortided cost using the B method. Galns and los:es are recagmied e prafit o
2% wihan the liabilities are darecogmoad as weell 35 theaugh o BIR amartization process Amewbized cost is
Lalcurated by bokirg B0 s¢eount any discaunt or pramium on acqulsltion and fees o cosks thal e AR anIagrsl
part of the EIR, The EIR amorbeatiod & iniudud at G dree costs in the statament of profiber loss.

Deracognition of fivandal Jiabdit|es

A finarclal [lablisly 15 derecognized whnn the ohligalier. under the liabilrty is descharged or tancel ed or expires.
When ark enigling financlal habllily is reglacad by ancther from the same lendes an spbstannaly g fgrant lapms,
or ther tarms of an existing habilicy are subangnpaly eadified, sush an exchange or modrficalion 1s reated as the
derefogntian &f The origmal lisbdity and the recogroton of a new lakillgy. TR Qi oknte in the respective
T Ty amaunts |5 recognited s SR sbaterriant ol grofit ar loss

Orifseatin g of Ananciasl Moot

Financial assets and financial [ishalities are offset and the aet amout it veportad in the ronsglidated statement

of financlal positsan of there is 3 curranty anforceable legsl right to offaer the recoprred amounts and there is
4f Fitantion to selthe o3 et basls, to resliee the pasebs and settle the liabilltics simyliangeysly
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Wil scenunting pokickes to the consolidated finaicial stapapnis for the year ended March H, 2025

i

Value added tas
Value Sdted |au (WAT) ssset; babilby s repognized in the books of the bac’s af reguelalions deflred by Federal
Ta Authiraty (FTA).

Expences and assets are rectgniced nel o 1he preunt of vakee added tax, excepl;

i Whar the value added Lan ncurred on 3 purchase of Assis or Shtides 13 ot recoverab e from the Sawation
authoarty, in which case, the vald 3dded 180 i3 recogrlzed as part of the cost of aoquisition o the aswet oF 33
part af thir dopedrds item, a5 applicable,

i Wl racaivalles 3nd pavakles are stated with the amownt of valus sdded bae Included.

The net amownt of value aoded tax receverable Harn, or payabde 10, the taxation autharty is included 25 pae; ol
cther recereatile s or Othey panrabdes In he financeal stabzments,

218 Share caphial

Proceedss Ivom supnce of srdinary shares are recognized as share capital i eguity. Ingrémental £asts derectly
attributable to the sssuance of ordinery shares are deduched Jgaingd share caplcal.

19 Coemibgences

A cantngent liabdlby s

(&) & pedslble obigasen that arses From pact euents and whasws auisdmee wnll be conlflrmed onby by the
HCCUTENE O non-geCurrente o and or rmore Unceraln future peents npt whplly within the cantral of the
Ty o

{io} 2 present phlgsteon that arises from past ssents but is noed recogneed because.

{i} It is not probable that ap cuiflow of recouress ambodying scorame senellts will be requrad ta settle the
ohligatsar; of

[E) Thet rrisainl of the abligalion carimol B ereasored with sufcent relabilby

A conbin@ent 2244t s 3 possble pset that arlses from past events and whase asistence will ke canfirmes anly oy
the accumenca or non-accurmence o ome o more unesrtain fulure svents oot whedly withun tha contral of the
{aroup.

Lantingent habilitles and assers are pot recogneed on the balanoe shewt of the Greams, edcel for Lontangent
liahdities Asuemed noA hosEeess cambination thae are presen] osligateins and which the fair walues can be
reliably deterrrired

Thet prvparation af tha Groap™ finaneial sbatarmsrns cequlres maagemant 13 make jdgements, extimales and
assumptlons that affect the repemed amounts of revenugs, eapenses, assets and lqbilites, e the diselasure of
contmgert Eabilites at the end of exth repetriiog date. Haweee', urcertainty sbout these assumplhons and
maACitBbs could vl my BUEcarE Thak tould redquere & malenal adiwstmgnt to the camrying amsunt of the asset
or holulin, affected Intha g perinds.
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Moo b0t O ors ol £ ha armemls o Hse ymar ancked Blarch 31, A0
18, PACWPEATY, PLANT AND FOANTRRHT

{Fguras in W0
Aleat il Padn Fouiitii g B Compahsr £ Machinery -
rele __ gt hinad Fleay  Difiea Eouigerants  Spere party ol
(. ]
Ag 3l Mk 34, 2 4,791 B FH1 (15 ¥ Fuke] B 19575 3187
Aud ke bt T Ao®072 - - 2717 2 dles T THAI1R
Gty otk DegeLed w2 - - . - -
Sakshrancfar - - - - ! .
Assets beld for sale [((EREEL | [aLEqGy [ d, 78k 05|
A ot Wi 31, 2 12, #HH 1 5291 12,573 pcb 5 LA 12,9001
RAMEE s A0 - . 11118 LEREY
Dy e fupenad hyre - .
Tabesfirmnicler - - a1 {o, 150}
Bgard bed] Moo 4ale - e -
L a0 bt B, M5 1235 5343 e rs LIW o) T AN 13.017.1E1
P e’ A ol
Aol Myl L1203 EE&E 5 341 LIzl ELHEI Ha A Eﬂﬂﬁn
Chimge Tor (b wor o0 a1l - - b 19 T FAVE L]
Oy gk amaortisagion chareed ourkng Ehe yrar T11482 - - - - 722,482
Eqcing 1o QIp0ooaly - - - - . '
Aats hedd Fo- sale |5t i 15 (74 EET) !5 T I}
A at Wiaarh 33, 2024 __3a3oma 5, Li 022 1k P &7 3061 651
Chinge 1o W yoar 131,571 - - o) LT3 | P ey |
Doy ok amofesakmn fharged gureg bhe ypar - - - - ' .
Fe ating b0 digpeoses - - - 1.715] . {1,716}
Sdgpetd sl fri gl - - - 0 - -
Bt AL e 33, JDIF ﬂéﬁﬁ-ﬂﬂ- o344 22 ¥XF 1% AT oL, 55 o Jd3 T1E
WL sy mreaind
L il LY 30 R E3AET - 1 1L 4 thinl  B5Ti 0T
Lt Bl Mrh 30 HRA LK ] e R . . 4,750 LY P
That Jhaprg = Latign Chang R ek Eebts alioc akad unh the At of comprerenarss socomes 33 follows
| l-ElJ"fS w EpE
Vobla ieftbid T3 e wif
Ml B1 205 M 3L 224
Caract ekpenses L8 bt L1009
e prr' 4R fA gt P e et | ek iy by 2.153
1,204 0b5 27593,050

o ASHITS Hinb POSN SALF

#ardoulars Fadl & Katr Machiary .

el AN e

Coak

S5 57 Mgrch 31, 2024 14,548,305 FETT 51
Az ot Pelarcin 20, HEIG . . .
Aoy reeptare O Depre O padnm

B4 31 [Agerds 31, k2 Sl S Ha,H17 it r [P 17
At Flgrn 21, HEIS :

et o ameound
Az 2 M 31, Hied A0 ED HE1Y P I L
Az gl My AF, HEY - - -

Ul Segpngs i s Eeep o clselind 35 aseet he'd Tor sele purerg e peduci s fatgg e Ll ks
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6.1
b2
b2
b4

FFgugs it 50

A5 on AL on
M 31, 025 Mar 31, 2014

CAFITAL ADYAMNCES
Crihar adhrsncas 1,150,00K) & S0, 00
1,150 0400 T, 500,000

ther odvirnces représénts advonce givesn for the aupvession of interest for purchose of vessel

BVENTORY

Sparss Invantory 385,63 415,185

Fuel Imventory - 414 €668
85,550 A19.853

Imeantary Incfirdes stack of fored B spores o the vessel. invenlory Bas been wrifed and valuved by
R gEMment.

[Erepyures i WAL

A% oo A 0N
Mar 3, 25 Mar 31, 2024

DEFOSITS, PREPAYMENTS AND OTHER RECEMVABLE

Depaosits Bl 618,735 194 930
Prepapmenia 6.2 111,k 443 B9q
Arcruad miane st 5. dB3A6% 211 768
Orthar recasvable 0.4 235,000 -
VAT input receivable 22,232 20334
Advance gven 10 suppier . 18, /A
1,477,665 785 881

Drepnsits incfudes rent security for Goest oose ond DAFAA rommercu deposits.

Prepoyments relofes 1o guest arse peat Dubar office rent ong Inseronce

Accrued irmterest is interest receivable o ficed deporit kepd with bonk

As per settlement ogreement entered weith GRAL Charbering & HIf Shigping doted &th March 2025 far
bunker dispure of wissel seamae afdh, USE 3500000 i reqenvable from AN Shippieg, Ot of fotol LS50
1,25 000 is alrpgdy been recenied on AMarch 13, 05

ACCOUNTS RECENVABLE

Trade raceivable 655255 716,337

Less! Pronylsion For doabtial debits (652,285} 1397, 182}
5,574 119,138

A of 1rade receivables it as follcwss:

Less than 130 days &974 119138

More than LAD days 652,205 207 gD

659,255 716317
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11.

The charter party ggreement entered wirt Phite Hope OQugy 5.A, wirs termimated on December 17,
2020 und the chorter deposit of LSO 1,175,000 recetved from the charterer is odiusted with the
autslanding recehvebie. The wessel MY Good Hope was Pooded ower [0 the Edlablshment, The
Ezloblshment has to recerve USD 597 189 ar off chavter depasi! from White Mope Cuoy L4 ond
considering the recovemsbilieg, provicion of 50 591149 (PY. 537 188 ] s mode for the due, Also durfng
the year provisan for doubtfin! debis amountimg to LSO 55,005 recovorobie from Alliger 8ull CFRE
L.

{Efgures. ire LASEH

A on As N

Wlar 31, 4125 Mar 31, 2024

LASH AND BANK BALANCES

Cash in hand 153 3
ash at bank ARA A1 25,566
Tarm deposits (term deposils aver 3 menths) 5,555,959 9,637,437
10,163,793 9,523,095

Less - Terrn deposits (maturity tver 3 months) (5,899,993 {4,637 477
Cagh and cash equivalents 263,194 185,569

Term deposits of USD 8,898 099 (M2 - UE0 3.637.477) ore helg with commerca! banks i Uniteg
Argh Emiretes. These ore desonnineied in LS50 with ap gfferhve inferest rote of 5.7 0% (2004 - & 5],
The kerm gdepasits are pledged maoinst the owerdraft faciiities obtaingd frém the banks.

LONG TERM LOAN

Tem [aare « withis! one yasr 350,500 350,500

less loan processing fees (17297} [F.788}
Tatal 333,207 342712

Term loans - MHe than ome year 1rdn? B17.333

L& Lout paCeRaing Fees 1859} (18,173}
Total i, G2 0,650

349,751 1,142,372

Th term boah 15 from indesimd Bgnk. The loan carries on interesy rate of MM S0FR + 7 8% p.a
Carporple graroetors of Hie ferm [en pre below relored parties.

I. Seomec Intermetione! FAE a&

4. Argte Shigping DRACT L

{THER FAYABLE

Charpeer & depaslc I,EED.IIHJ 1,550,000

1,550,000 1,550,000

Cherrferar's degosit 15 & inberst frae saoinly deposit recelved frone Chatersr FastFre.ght o5 per terms
andt conitions defimed in the Chortersres” Dapast dareement. The deposit has been repoid falling doe
cn the fAnal repayment dale.

EMPLOYEES' END OF SERVILE BEMERTS

Balance zt the heginning of the year 40,851 31878
Frovided during the year 6335 8003
Faid during the year -

Ealance af the and of the vear 17,13 40861
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1k,  BANEK BOARCWINGS - SHORT TERM
Bank cwverdrafl

{Figerres it LEH)

Az on Bz on

Mar 31, 2045 Mar 31, 20X

A5d4,137 £.776 34
1,544,137 8,776,344

Estobistrment has secured svendrafl focility of ED 2 80 milifon from Boak of Bareda. Sharfah AE.

The interest rote 5 1.50% 0bove depnsil role,

Lheeedref focility & secured by the falfawing:

d. The facol fixed deposiis of USD 4 milen ore pledged bo Bonk ond Beld crder lige [0 dhe owvardrale

focitity is fully settfed

b The locol fiwed deposits will be outomatioolly renewed from $ime 10 6T OF prevwoimg rote of intergsk
ond cantinue o bd Beld @ security by witye of phedge fien o secure the qrendeaft focillty.

11. ACCOHUINTS AMD OTHER FAYAHLE
Trada Payablen®
fxpense payables
Advance from customer
Unearmed inarme
Tueta rthers
CHheer Payabbes**

566,960 1,176,707
4,566 0,308
115,734 .
o ElE 133,658
18,77 26,561
2800, 00 -
1,086,465 2,570,318

“Trode papobles icluoe dess to AMonagers ARRA amounticg to DSO0G.4 mithos and S0 Shippitg of LSO

0.1 millen trwords mesegemeni fees for vessels

**4s ger seiflement agreement dofed I3th March, 2025 with Femetio erlerprise fimited, D50 4,20, (00
% popable for the bunker dpules retared 1o vessel Seomtdc iy aut of which USD 190000 was poud ar

Mareh 25, 26025

14. DUETORELATED PARTIES
Cue 1o Holding Cormpany

447, 853

9,141,045

447,852

9. 141045

Dure b3 reloted paty Seomec Limited fer interest on & 2% papoble for ourehase of vessel Golfent of

L0 B4R mithion durimg he pravigus paar.

15. AEVEMUE FROM OPERATIONS
%abe of zervices
QEheér bperaking reyénue

4.862,336 6,120,550
116.55E 29,687
3579,893 6,120 550

The Campany has pravided services relored to “thip Charter, Ship Monagement & Operobon. Shipaing

Lirres af Freight & Possengers Tromsportation”,
Tirning of revarnk recognition:
AN revenwe 5 earned from senwces ronsferred aver bime.

Geographicsl kecaticn:

AN revenie o5 earned from Senvices provided auls«oe BRe Moo Ecse ard it Midale eosr of wel,

Perormence obkgatians

The performance thifgation iz sovisfied thraugh Shin Charter, 3hip Monogement & Qperotion, Shipping

Lt of Frefpht & Passengers Tromsportalien,
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15

1:

1%

gl

{Figures jn LIS8)
A5 0N A5 on
Mar 3L, 1025 Mar 3L, 1024
DIRECT COSTS
[Hirecr <orst 2,903 262 5,271 756
1,503,162 TR, T
Direck cost 5 refated 0 enpenses incurred by chartere: ARKA far vegsel Golent
CEFAECLATION B ARMORTISATION
Depreciation . Yessel & Machinery Spare parts 1,293,294 e 078, 158
amartiation of Ory Dock Expenditure . Ti2A82
1.X93,284 3,750,650
MAMNOGE MENT FEES
kianagement fee 282,385 71,522
282,385 &r1,521
Monagement fees it popable ke 50 Shigping
DTHER NCTHAE
Interest income 414,295 A1LF 735
service charge Incame . 1B00
Inzuranca Clam 157 676 .
571,370 415 535
ADMIMNISTRATIVE AMD GEHERAL EXPEMEES
Office adeubmistiation edpenses 104, 012 167037
Empl oy cOsK 132,67 1a3 582
Predessipnal and legal expenseas o1, 745 57 634
Reni 154, 343 150,452
Trade lcense and regsiraten 6,837 g,747
Audit fumg 0743 7.397
Depreciation Taa 21549
Bank charges 12875 ol LiF.1
Foerewgn £xchange loss X 3E5 S50
501,245 &M 552
FINANCE CO5T
Fimance coal 215058 Bl oo
Fimarece ¢osl - relanad pany 184 855 &b2 95%
A A3 1,225 463

Pue o relaoted parfy feomec Limited for purchase of weesa! Golent of D50 348 mifion during fhe

previors year ond inferesd & M5 pdprdble an payabits socunk
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Notes to the consolidated financial statements for the year ended March 31, 2025

22.

FINANCIAL INSTRUMENTS

The management believes that the fair value of the financial assets and liabilities are not
significantly different from their carrying amounts at reporting date.

The management conducts and operates the business in a prudent manner, taking into
account the significant risks to which the business is or could be exposed. The primary risks to
which the business is exposed, comprise credit risks, liquidity risks and market risks {including
currency risks, cash flow interest rate risks and fair value interest rate risks).

Currency risk

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in
foreign exchange rates. Currency risk arises when future commercial transactions and
recognized assets and liabilities are denominated in a currency that is not the Group's
functional currency. The Group does not have any significant currency risk as the Group's
transactions are mainly in United State Dollars {USD) and United Arab Emirates Dirhams
(AED) that is pegged to AED.

Credit risk

Credit risk arises when a failure by counter parties to discharge their obligations could reduce
the amount of future cash inflows from financial assets on hand at the end of the reporting
period. The Company has no significant concentration of credit risk. Cash balance is held with
high credit quality financial institutions and the Company has policies to limit the amount of
credit exposure to any financial institution.

The following table details the risk profile of trade receivables based on the Company's
provision matrix. As the Company’s historical credit loss experience does not show
significantly different loss patterns for different customer segments, the provision for loss
allowance based on past due status is not further distinguished between the Company’s
different customer base:

The maximum exposure to credit risk at the end of the reporting year was:
{Figures in USD)

Ason As on

Mar 31,2025 Mar 31,2024

Inventory 385,650 829,853
Depaosits, prepayments and other receivable 1,477,665 811,843
Accounts receivable 6,974 119,138
Cash and bank balances 10,163,793 9,923,046

12,034,082 11,683,880

Credit risks related to trade receivables are managed subject to the Group's policy,
procedures and control relating to customer credit risk management. Credit limits are
established by management for all customers based on internal assessment of the credit
quality of customers. Qutstanding trade receivables are regularly monitored. The
requirement for impairment is analyzed at each reporting date on an individual basis.
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Notes to Uhe consolikdated Ananclal tataments far the yvaar ended March 31, 2025

Credit risk refars W0 the sk that counterparty will default on its contractual obligations
resulting in hinanclal loss Lo the Conpany, and anses prinipally from the Group’s trade and
other receivables, due from related partss and bank balanses, The Group conwols cred risk
by monltoring cradlt ewposarss, hrbng tramaclione with specliic counterparties and
assessing creditworthiness of counterparties on a routing and regular basis.

The Growp's bank accaunt are placsd with high oredit quality finansial institution, The Group
manages credit risk with respect to receivables from oystomers by monltoring in acoordange
with delined policies and procedures. Cregdit sk is limited to the carrying value of financial
assets in tha balance sheet,

The Groyp's currenk credt risk grading frameweork comprises the follownng caregongs:

Lategory Descriptian 12 month ECL

Performing The counterparty has a low risk of] Lifetime ECL - nor credit
default and does net have any past-dus impaired
argnt

Doubtful amount 15 more than 20 days past due Lifetsme ECL - cregdn-
or there has baen a sgrilicant ncrease Impalrad

i eradik rlsk since initkal recognition

|tre Pk Amiaunt is mare than 365 days past due Lifetime ECL - credit-
or there 5 svidence ingduwating the asset impajred
|iz credit-impaired

Writa-aff There i evidence indicating that the| Amountis written off
debior 65 ewers {Inancal difleuliy
and the Establishment has no realisue
prospeect of recownsry.

The Group writes off a trade receivable when there is information indicating that the debtor
15 In sewere flaandclal diffculty and there o na reallsthc prospect of recovery, e, when the
debtor has bean plated under mqudation of has entered inco bankrupkey procesdings, or
when Lhe trads racaivablas ars over two years past due, whichewver gocurs earlier. None of
the trade receivables that hawe been written off ic subject to enforcement activitlas

Managemenl belleve; that the cancentraban of credit risk 5 mitigated by high credit
worthiness and financial stability of its customer.

Trade and other racanables, smounts due from relaced parties and balances with banks are
not secured by amy collateral. The amount that bask represents maximum oredit risk expasure
on Fngnclal gssets at the end of the reponting penogd, i rhe evend caunterparles fail to
perfarm thew abligations generally appraximates thelr carryng value,

The [ables balow datad the credic quallty of the Compny's finangial assers as well 2t the
Company's masimum exposure 1o crodit risk:
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Notes to the consolidated financial statements for the year ended March 31, 2025

{Figures in USD)

Gross .
March 31, 2025 12-manth or lifetime ECL  carrying Loss Net carrying
allowance amount
amount
Accounts receivable 12-month ECL 659,259 {652,285.0) 6,974
Deposits, 12-month ECL 1,477,665 - 1,477,665
prepayments and
other receivable
Inventory 12-month ECL 385,650 - 385,650
2,522 574 - 2,522,574
{Figures in USD)
Gross .
March 31, 2024 12-month or lifetime ECL carrying Loss Net carrying
allowance  amount
amount
Accounts receivable 12-month ECL 716,327 {597,189) 119,138
Deposits, 811,843 - 811,843
prepayments and
other receivable 12-month ECL
Inventory 12-month ECL 829,853 - 829,853
2,358,023 - 2,358,023

Concentration of credit risk arises when a number of counter-parties are engaged in similar
business activities, or activities in the same geographic region, or have similar economic
features that wouid cause their ability to meet contractual obligations to be similarly affected
by changes in economic, political or other conditions. Concentration of credit risk indicates
the relative sensitivity of the Group's performance to developments affecting a particular
industry or geographic location, Management believes that the concentration of credit risk is
mitigated by high credit worthiness and financial stability of its customer.

c. Interest rate risk
Interest rate risk is the risk that the value of financial instrument will fluctuate due to change
in market interest rates. The Group is not exposed to any significant interest rate risk as the
interest rates are fixed on the borrowings.

d. Liquidity risk
Liquidity risk is the risk that an Group will encounter difficulty in raising funds to meet
commitments associated with financial instruments. Liquidity risk may result from inability to
sell a financial asset quickly at close to its fair value. Liquidity risk is managed by monitoring
on a regular basis that sufficient funds are available to meet any future commitments.

The following are the contractual maturities of financial liabilities, including estimated
interest payments:
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Notes to the consolidated financial statements for the year ended March 31, 2025

23.

{Figures in UsD)

Less than one 1to 5 years More than 5 years

Total
year

As on March 31, 2025
Term loans 333,203 16,548 - 349,751
Other payable 1,550,000 - - 1,550,000
Bank borrowings - 3,624,137 - - 3,624,137
short term
Accounts and other 1,053,784 33,081 - 1,086,865
payable
Due to related parties 447,853 - - 447,853

7,008,977 49,629 7,058,606

{Figures in USD)

Less than one 1to 5 years

More than 5 years

Total
year

As on March 31, 2024
Term loans 350,500 817,833 - 1,168,333
Other payable - 1,550,000 - 1,550,000
Bank borrowings - 8,776,344 - - 8,776,344
short term
Accounts and other 2,570,319 - - 2,570,319
payable
Due to related parties 9,141,045 - - 9,141,045

20,838,208 2,367,833 23,206,040

Capital risk management

The primary objective of the Group’s capital management is to ensure that it is able maintain
a strong credit rating and healthy capital ratios in order to support its business and maximize

shareholder’s value.

The Group manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Group may return
capital to shareholders or issue new shares. No changes were made in the objectives, policies
or processes during the year ended March 31, 2025 and March 31, 2024 respectively.

SIGNIFICANT EVENTS OCCURRING AFTER THE REPORTING DATE
There are no significant events occurring after the reporting date, which require disclosure in

the financial statements.
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RELATED PARTY TRANSACTIONS

The Group tn the nowmal course of busingss enters intd fransactions with other busmess
enterprises that fall within the dafinition of Related Party contained In the International
Accounting 5tindard, The Group helieves that the terms of these transactions are nat
signifbcantly different Frgm those that could have bean obtained rorm thind paries.

List of ralated partios and the natore of veladonzhlp b5 ghven below,

Mame of ralated party Mature of relationship
Seamer Limited, Indiz Parent Enlity
Seamate Shippng F2C Subsldiary

HAL Dftshore Limited Ltimate Holding Entidy

Transactions with the related parties during the year are as follows;

{Flgures in U5

Kame of the related Hature of Transaciions 2025 {USD) 2024 {USD)
party

- 7 b

Purchace of vassel Gallant & Imyentories 8.475,08

8478086
Sgamec Limited Expaymenl of payabkes

Intarest on Payables 184,895 662,059
2,491

Relmburserment of expanses

Balarces due rarm/ddue to) related parctles at the year end is below:
[Figures i 30

AS On As an
MNama of the related
heatyre of transactions Mar 31, 2025 Mar 31, 2024
party
Arete Shipping DMCC  Doe b0 others 5. 706 19,561

dd 7 141 45
Seamec Linlted, India  Due to related pary A3 3,141,

HaL Offshore Limied Due from the subsidiary 2,431 2,491

FAIRVALUES OF FINANCIAL INSTRUMENTS
Financial instruments comprise finandcial assets and financial ligbilites,

The fair walue of the financial assets and [@billes are included at the amount at which the
Instrument ould be exchanged la & current transaction between willing partes, othar than in
a forced or liquidatlon sake.
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The fair values of financial instruments are not materially different from their carrying values.

The table below presents assets and liabilities measured and carried at fair value and
classified by quoted prices {(unadjusted) in active markets for identical assets or liabilities

{Levei 1}.

The carrying values of the financial instruments by categories is as follows:

{(Figures in UsD)
Carrying amount as at

March 31, March 31,
2025 2024

FINANCIAL ASSETS
Financial assets measured at amortised cost
Trade receivables 6,974 119,138
Cash and cash equivalents 10,163,793 9,923,046
Deposits, prepayments and other receivable 1,477,665 811,843
Inventory 385,650 829,853
Total 12,034,082 11,683,880
FINANCIAL LIABILITIES
Financial liabilities measured at amortised cost
Term loans - within one year 333,203 350,500
Bank borrowings - short term 3,624,137 8,776,344
Accounts and other payable 1,086,865 2,570,319
Due to related parties 447,853 9,141,045
Total 5,492,058 20,838,207

Fair value hierarchy

IFRS establishes a fair value hierarchy that priorities the inputs to valuation techniques used
to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority
to uncbservable inputs (Level 3 measurements}). The three levels of the fair value hierarchy
under Ind AS are described below:
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26.

27,

28,

Level 1 — inputs are based upon quoted prices (unadjusted) in active markets for identicai
assets or liabilities which are accessible as of the measurement date.

Level 2 — inputs are based upon quoted prices for similar assets or liabilities in active
markets, quoted prices for identical or similar assets or liabilities in markets that are not
active and model derived valuations for the asset or liability that are derived principally from
or corroborated by market data for which the primary inputs are observable, including
forward interest rates, yield curves, credit risk and exchange rates.

Balances with Accounts receivable and payable are subject to confirmation and
reconciliation. Adjustments in this regard will be done as and when required which in view of
the management is not material.

CONTINGENT LIABILITIES

As represented by the management, except for the ongoing commitments in the normal
course of business against which no loss is expected, there are no other known contingent
liabilities existing at the reporting date.

KEY SOURCES OF ESTIMATION UNCERTAINTY

Useful lives of property and equipment

The Group's management determines the estimated useful lives of its property and
equipment for calculating depreciation. This estimate is determined after considering the
expected usage of the asset or physical wear and tear. Management reviews the residual
value and useful lives annually and future depreciation charge would be adjusted where the
management believes the useful lives differ from previous estimates.

Fair value of financial instruments

When the fair value of financial assets and financial liabilities recorded in the statement of
financial position cannot be derived from active markets, their fair value is determined using
valuation techniques including the discounted cash flow model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. The judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments,
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29.
29.1

29.2

Impairment of non-financial assets

An impairment exists when the carrying value of an asset or cash generating unit exceeds its
recoverable amount, which is the higher of its fair value less costs to sell and its value in use.
The fair value less costs to sell calculation is based on available data from binding sales
transactions in arm’s length transactions of similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a
discounted cash flow model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Group is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being
tested. The recoverable amount is most sensitive to the discount rate used for the discounted
cash flow model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes.

GENERAL
Figures are converted from USD at the conversion factor of 1 USD = 3.67 AED.

Previous year figures are regrouped and/ {or) reclassified, wherever necessary to conform to
current year financials.

For SEAMEC INTERNATIONAL FZE

{Mﬁrwﬂ-"‘:__ f_:.-:'_- yler __I.‘-. .
S N Mohanty FE p . %) Raii
Director . VA i | Director

May 21, 2025 May 21, 2025



